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Plain sheets are prepared to lay on boarded roofs (euch as 
have had tin coverings) by making a flute on the side so as to 
faston to a wood roll, reaching from ridge to eaves and placed 
between each tier of sheets, eee figs. 6 and & below. The 
transverse joints are secured as shown by jig. 7. 


T= subscribers, manufacturers and importers of PATENT|crected in the New York Navy Yard, also to that of the New 
GALVANIZED TINNED IRON, respectfully invite the/ Jersey Railroad and Trans. Company, Jersey City. In Great 
attention of railroad companies and others interested in the Britain it is used at all the railroad depots and navy yards in 
constraction of Fire-proof Buildings and Roofs, to this mate-|cn>mous quantity. 
rial, which is highly recommended for strength, durability,| The corrugated sheets, as on the above iron framed roof, 
and lightness, combined with elegance in appearance. are equally suited to lay upon wood framing, either straight, 
The advertisers can refer particularly to Roofs they have,Or curved. Estimates and designs for Buildings and Roofs, &¢., &c. 
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Xi Sui ctee, % Sull size. % full size. 
Galvanized tron Cornices to any size or pattern, Ridge Caps, and Spouts. 


TELBGRAPH AND FENCING WIRE| BLACK SHEET IRON|SHTPS’ TRON WORK 
LIGHTNING RODS. ¢ CORRUGATED. SPIKES, NAILS, &c., promptly nciaweieaa 











Sie anuA 


Ay ail 





MARSHALL LEFFERTS & BROTHER, 
Corner of Broad and Beaver sts., NEW YORK. 











AMERICAN RAILROAD JOURNAL. 


STEAM NAVIGATION, COMMERCE, MINING, MANUFACTURES. 
HENRY V. POOR, Editor. 





ESTABLISHED IN 18381. 








EET CS EET 





PUBLISHED WEEKLY BY J. H. SCHULTZ & CO., AT NO. 9 SPRUCE ST., NEW YORK, AT FIVE DOLLARS PER ANNUM IN ADVANCE, 





Ssconp Quarto Series, Vou. XIV., No. 2.] 


SATURDAY, JANUARY 9, 1858. 


[Wore No. 1,134, Vor. XXXI. 








kee” Messrs. ALGAR & STREET, No, 11 Clements Lane, 
Lombard Street, Lonpoy, are the authorised European Agents 
or the Journal. 





¥en PL SATE 


———_—— 


PRINCIPAL CONTENTS. 








Lands on the Hannibal and St. Joseph, and Iron 


Mountain Railroads ...... .... sc0e see eoee 17 
Covington and Lexington Railroad......... 27,17 
The Victoria Bridge at Montreal. ............ 18 
Commerce of New York for 1857. ............18 
Williamsport and Elmira Railroad............ 19 
Trading Corruption and Its Consequences in 

ME iva cidslecal dacauds danleeaw couces 19 
Railroad Interests of Mobile. ........ .... eee 20 


Dubuque Western Railroad.... .... 6.0. cecees 21 
Taunton Branch Railroad..... pindcGudthasawan 21 
Boston and Maine Railroad.... 2... 0... cc cece 21 
Buffalo and Lake Huron Railroad .... ........ 21 
Chicago, Burlington and Quincy Railroad.. .... 2 


New York and Erie Railroad..... .... .... see. 24 
Extent and Population of the U. S, of America, 
RE eae 
The New Loan of the Michigan Central R. R...25 
San Antonio and Mexican Gulf Railroad....... 26 
Journal of Railroad Law. .... 0... ..00 sees ce00 28 
Southern Pacific Railroad. ........ .... cceee 27 
Attempts to Launch the Leviathan.. .......... 
Madison, Fond du Lac and Michigan Railroad 
Company 











American Railroad Journal. 


PusLisHED By J. H. SCHULTZ & CO. No. 9 Spruce sr. 








New York, Saturday, January 9, 1858. 


fF —— -—- 








Our New Railroad Map 

Is a very great improvement upon the old one. 
It is much enlarged, and many important additions 
have been made toit. The lines of roads, whether 
completed, in progress, or merely projected, are 
distinctly and correctly laid down. It is also a 
county map—showing the counties, as well as the 
States, through which each road passes. It will 
be found to be a very great assistance in perusing 
our annual list of “Railroads in the United States.” 
Every city or town, of any considerable importance, 
upon the line of each road, is also given—thus 
‘making it useful to the traveler as well as the en- 
gineer and financier, The North-Western States, 
Wisconsin, Iowa and Minnesota, the great seat of 
new enterprises at the present time, are believed 
to ba correctly described. We have endeavored 
to make it the most complete Railroad Map in ex- 





istence, and believe it to be perfectly reliable. 


These Maps we are now selling at the low price of 


One dollar, handsomely colored and neatly folded 
into a cover of suitable dimensions to be carried 
in the pocket. Mounted on rollers, Three dollars. 
A copy of this Map we are now sending, free of 
postage, to each of our subscribers, upon receipt 
of remittances from them in payment of their sub- 
scriptions up to, and including, the year 1858. 
Our European subscribers will be supplied with 
these Maps, upon remitting to our agents, Messrs. 
Auear & Street, No. 11 Clements Lane, Lombard 
Street, Loncon, who also have them for sale, A 
liberal discount made to dealers, Railroad Com- 
panies supplied upon liberal terms. 





Lands on the Hannibal and St. Joseph, and 
Iron Mountain Railroads 

The following was among the acts passed by 
the Legislature of Missouri at its recent session :— 
AN ACT concerning the Lands of the Hannibal 

and St. Joseph and Iron Mountain Railroad 

Companies. 

Be it enacted by the General Assembly of the State 
of Missouri, as follows : 

Section 1. It shall be the duty of the land 
agents of the Hannibal and St. Joseph Railroad 
and Iron Mountain Railroad Company, within six 
months after the passage of this act, to make a 
separate descriptive list of all lands granted to 
said companies by the State of Missouri by the 
act approved September 20, 1852, (as the same 
have been certified by the Commissioner of the 
General Land Office, and approved by the Secre- 
tary of the Interior,) for each county through 
which the line of their road passes, or in which 
any of said lands are located, designating the 
same by their legal subdivisions, and to cause the 
same to be attested by the Secretary of the said 
company, under his official seal, and to file the 
same for record in the office of the Recorder of 
Deeds in each of said counties. 

Sec. 2. Said record may be offered in evidence 
in any suit for trespass on said lands, or in any 
case in which the title to any of said lands may 
be in question by the Hannibal and St. Joseph 
Railroad Company, said Iron Mountain Railroad 
Company, or any person claiming under them, and 
shall be received in any court as prima facie evi- 
dence of the company’s title to the same; provid- 
ed, that such record shall not be used as evidence 
in favor of said company on the trial of any suit 
for trespass committed before the passage of this 


act. - 
Sze, 8, This act shall not impair or affect the 





right or title of any individual, county, or the 
State, to any of the lands referred to in this act. 
This act to take effect and be in force from and 
after its passage. 
Approved November 23, 1857. 





Covington and Lexington Railroad. 

The annual meeting of the Covington and Lex- 
ington Railroad Company was held at Covington 
on the 15th ult. The old Board of Directors were * 
re-elected, except John McKoy, who declined a 
re-election. R. B. Bowler, Esq., of Cincinnati, 
was chosen in his stead. 

The meeting was quite largely attended, and 
the elections nearly unanimous. The substance 
of the Report of the President, relating to the cost 
of the road, was that the present cost, including 
everything, was about forty-three thousand dollars 
per mile, of which ten thousand might be set down 
to depreciation of securities. 

According to the Cincinnati Commercial, the 
feeling of stockholders was that of hope and con- 
fidence in an immediate improvement of the finan- 
cial affairs of the Company. 

The officers of the road are as follows : 

J. T. Levis, President. 

C. A. Witnens, Superintendent. 

Geo. M. CuarK, Secretary and General Ticket 
Agent. 

R. A. Jongs, Treasurer. 

R. T. Buake, General Freight Agent. 





Judgments against Railroads in Missouri. 
At the recent session of the Legislature of Mis- 
souri, an act was passed, and approved by the 
Governor November 21st, which provides that :— 
“In case of any judgment being obtained against 
a railroad company in which said company may 
be aggrieved by the judgment, and shall take an 
appeal to the Supreme Court, with sufficient secu- 
rity, as now provided by law, such judgment shall 
not, during the pendency of the appeal, be deem. 
ed such a lien as to prevent the issue of State 
Bonds to such company ; provided, such judgment 
shall not exceed twenty thousand dollars in 
amount.” aot 
Another section of the same act allows the Pa- 
cific Railroad to sell three locomotives, on which 
the State has a lien, to the Iron Mountain Rail- 
road—the lien on the same being transferred. 
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The Pacific Railroad is also authorized to sub- 
scribe $30,000 toward the stock of the Pacific 
Railroad Packet Company, if such subscription is 
deemed necessary to insure the establishment of 
@ permanent line of packets in connection with 
said railroad. 





The Victoria Bridge at Montreal. 
From the Canadian News, published in London, 
December 9th. 


We have the pleasure of offering to our subscri- 
bers, as a supplement to this day’s publication, a 
view of what has been not inappropriately desig- 
nated the greatest engineering work of modern 
times. 

The Victorla Bridge is tubular, and is built on 
the principle of the Britannia Bridge, which spans 
the Menai Straits, near Bangor. ’ 

It will, we believe, be, when finished, the long- 
est bridge in the world—its length from bank to 
bank being only 176 feet less than two miles. 

The Menai Bridge is 1,880 feet long. The Vic- 
toria Bridge is, therefore, nearly five and a-half 
times longer; or to illustrate its length by an ex- 
ample familiar to most English persons—Waterloo 
Bridge, London: this structure is 1,362 feet long. 
It would, consequently, require a little more than 
seven and a-half times its length to measure dis- 
tance with its Canadian brother. 

The place where it crosses the St. Lawrence is 
about half a mile to the westward of Montreal, a 
short distance below the “Lachine” Rapids, and 
about nine miles from St. Anne’s, the place immor- 
talized in Moore’s Canadian Boat Song. 

There will be twenty-four piers, with which the 
two abutments (the northern abutment is that 
which is visible on the view), will leave twenty-five 
spaces or spans for the tubes. The centre span 
will be 380 feet wide, and each of the other spans 
will be 242 feet. The width of each of the piers, 
except the two at the centre, will be fifteen feet. 
The two centre picrs will each be eighteen feet 
wide. The difference is very evident in the beau- 
tiful model of the bridge, which now forms a prom- 
inent object; of attraction in the Canadian de- 
partment of the Crystal Palace at Sydenham. 
This model (the length of which is thirty-two feet) 
has been made in every part exactly to scale; it 
is, therefore, a truthful representation, in minia- 
ture, of the actual structure. 

The western faces of the piers—that is, those 
towards the current (which flows here at a rate 
varying from seven to ten miles an hour)—termi- 
nate in a sharp-pointed edge, and the fore-part of 
each pier presents two beautifully smooth bevel- 
led-off surfaces. They are so shaped in order 
that the least possible resistance may be offered to 
the avalanches of ice that come along at the de- 
parture of winter, and that would hurl away every 
impediment, less solid than massive rock, that 
might be opposed to their progress. For it should 
be remembered that, not only is the whole length 
of the St. Lawrence, from its first receipt of lake 
water at Kingston to tidal water at Quebec—a dis- 
tance of 360 miles—solidly frozen over in winter ; 
but the 2,000 miles of lake and upper river, 
together with the tributaries of the St. Lawrence 
(one of which—the Ottawa—has herself tributa- 
ries, several of which exceed the Thames in 
length, depth, and in volume of water), likewise 
send down their defiant masses, all to aggregate in 
the immediate vicinity of Montreal. The “piling” 
of the ice is sometimes as high as thirty, forty, 
and even fifty feet, and on several occasions great 
damage has been done by it to the massive stone- 
buildings which line the quays, and form the noble 
river front for which this city is celebrated. 

The stone used in the construction of the piers 
and abutments is a dense blue lime-stone, partly 
obtained from a quarry at Pointe Claire, on the 
Ottawa, eighteen miles above Montreal, and partly 
on the borders of Vermont, United States, about 
forty miles from Montreal. The piers close to the 
abutments will each contain about 6,000 tons of 
masonry. Those to support the centre tube will 
contain about 8,000 tons each, 





The total amount of masonry in the bridge will 
be about 3,000,000 cubic feet which, at thirteen 
and a-half feet to the ton, gives a total weight of 
about 222,000 tons. 

Scarcely a block of stone used in the piers is 
less than seven tons weight, and many of those ex- 
posed to the force of the breaking-up ice weigh 
fully ten tons. The blocks are bound together, 
not only by the use of the best water cement, but 
each stene is clamped to its neighbors, in several 
places, by massive iron rivets; bored several inches 
into each block, and the interstices between the 
rivet and the block are made one solid mass by 
means of molten lead. 

At the present time fourteen of the piers are 
completed ; eight (including the two centre ones) 
will be finished next year, leaving only two to 
erect in 1859. 

The piers hitherto constructed have stood ‘‘firm 
as a rock.” Had it been otherwise, and that the 
mighty St. Lawrence had conquered the combined 
appliances above stated; there Would then indeed, 
have been an end to all mechanical resistances. 

Each of the abutments is 242 feet long and 90 
feet wide. The north shore of the St. Lawrence is 
connected with the northern abutment by an em- 
banked causeway, faced with solid masonry to- 
wards the current, 1,400 feet in length. The 
causeway, from the south bank of the river to the 
southern abutment, will be 700 feet long. The 
distance between this outer or river end of one 
abutment to the outer end of the other is 8,000 
feet. 

The clear height above the ordinary summer 
level of the St. Lawrence of the under surface of 
the centre tube will be sixty feet, and the height 
will diminish towards either side with a gradient 
at the rate of 1 in 130, or forty feet in the mile, so 
that at the outer or river edge of each abutment 
the height will be only thirty-six feet above the 
summer level. 

The navigation of the river through the Lachine 
Rapids is limited to steam vessels only, and they 
will pass exclusively between the two centre piers, 
as the river is unsuited for navigation at the site 
of the bridge, except between these two points. 

The tubes will be nineteen feet high at each 
end, whence they will gradually increase to 
twenty-two feet six inches in the centre. The 
width of each tube is to be sixteen feet, or nine 
feet six inches wider than the rail track, which is 
five feet six inches——the national railway gauge of 
Canada. 


The total weight of iron in the tubes will be 
10,400 tons. They will be bound and riveted 
together precisely in the same manner and with 
the same machinery as at the Britannia Bridge. 
The tube connecting the northern abutment with 
pier No. 1 is now completed. The material for 
the second tube has reached Canada, and prepara- 
tions are in progress for the despatch, from Eng- 
land, of eight more tubes early next year, so as to 
insure their erection during the summer. 

Mr. Robert Stephenson and Mr. A, M. Ross are 
the engineers of this great work. The latter 
gentleman, having completed his duty as Engineer- 
in-chief of the Grand Trunk Railway, now directs 
his skill and attention exclusively to this structure. 
The contractors are Messrs. Peto, Brassey, and 
Betts. The bridge will cost about £1,250,000. 

As regards the commercial importance of the 
Victoria Bridge, Mr. Robert Stephenson, in a re- 
port addressed to the directors in May, 1854, says: 

“The great object, however, of the Canadian 
system of railways is not to compete with the 
river St. Lawrence, which will continue to accom- 
modate a certain portion of the traffic of the 
country, but to bring those rich provinces into di- 
rect and easy connection with all the ports on the 
east cost of the Atlantic, from Halifax to Boston, 
and even New York and consequently through 
these ports nearer to Europe. 

“If the line of railway communication be per- 
mitted to remain severed. by the St. Lawrence, it 
is obvious that the benefits which the system is 
calculated to confer upon Canada must remain, in 
& great extent, nugatory, and ef 4 local character, 


“The province will be comparatively insulated 
and cut off from that coast to which her commerce 
naturally tends; the traffic from the West must 
either continue to adopt the water communication, 
or, what is more probable,—nay, I should say cer- 
tain, it would cross into the United States by those 
lines hearly completed to Buffalo, crossing the 
river near Niagara.” 

There can be no doubt that without the Victoria 
Bridge the large and comprehensive traffic system 
involved in the construction of the Grand Trunk 
railway could only be partially and, by comparison, 
ineffectually carried out at a very great cost. 
Montreal is the terminal point of the ocean navi- 
gation, and is connected with the Lower St. Law- 
rence and the ocean on one side, aud with the 
great Canadian and American Lakes—extending 
2,000 miles into the heart of the continent—on 
the other. It is also the centre from which lines 
bof railway now radiate to Portland, Boston and 
New York, and to which lines will converge from 
the Ottawa and the other rich, though as yet only 
partially developed districts of Canada. It is, 
therefore, the conviction of those persons most 
capable of forming a sound judgment on the ques- 
tion, that, great as is the cost of the bridge, by 
means of it a better, more rapid, and cheaper 
communication will be afforded for the produce of 
the magnificent districts of Western Canada and 
of the North-western States of America, including 
Michigan, Illinois, Wisconsin, Minnesota, Iowa, 
etc., to the Atlantic sea-board, and for the supply 
of these districts with imported goods, than by 
any other route on the American continent. 


Mobile and Ohio Railroad. 

The track laying on the Mobile and Ohio Rai!- 
road has been finished to West Point, and the ears 
will run to that place to-morrow. The distance 
from West Point to Okalona is 29 miles. An effort 
is now being made to provide the means necessary 
to push the work along without delay. Should 
this effort prove successful, the cars will be run- 
ning to Okalona, a distance of 261 miles from Mo- 
bile, before the first of April next. 





Buffalo and Pittsburg Railroad. 

From Bradford county, Pennsylvania, to a point 
connecting with the State Line Railroad near Dun- 
kirk, a distance of twenty miles, large bodies of 
men are engaged in grading and preparing the way 
for laying the rails on this road early in the spring. 
We also understand that hundreds of laborers 
offer their services at nominal wages, or for the 
necessaries of life. 





Commerce New York for 1857. 

The commerce ew York for the year ending 
December 31, 1857, By the Custom House returns, 
shows a small excess of imports, exclusive of 
specie, over the previous year, and a considerable 
decrease in exports. A large amount of imports, 
however, still remains in bond—so that the amount 
actually entered for consumption is $13,257,000 
less than in 1856. This decrease is sufliciently 
accounted for by the financial crisis of October. 

The trade returns for the entire calender year 
at this port are thus summed up: 

Import of Foreign Goods at New York. 





1857, 1856. 

From Jan. 1. From Jan, 1. 

TODMALY .0.06 ccc. ose $18,120,000 $15,523,000 
February ........ -.-. 24,501,000 15,964,600 
March.... ..-....+.2- 20,074,000 20,146,000 
BUTE occ cw cece cece 20,279,000 19,963,000 
__. ASS ae 17,634,000 18,238,000 
Mo Atis iedwicevecaee 14,969,000 17,704,000 
Gs rcigte's ess) sine epaie 35,295,000 25,477,000 
August abuse teen 19,979,000 23,816,000 
September........... 16,042,000 15,225,000 
EET 11,931,000 13,731,000 
November...... . 10,930,000 14,147,000 
December..........-- 8,516,000 11,758,000 
Total 12 months... ..$217,730,000 $211,747,000 





Foreign Specie,.... 12,898,000 1,814,000 
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“Imported Goods Marketed at New York. 
1 


Williamsport and Elmira Railroad. 


857. 1856. The annual meeting of the Williamsport and E!- 
Import as above.. .... $217,730,000 $211,347,000| mira Railroad Company was held in Philadelphia, 
Leftin Bond... .... 30,864,000 ~ 11,624,000 





Actually marketed... $186,866,000 $200,123,000 
Bonded Warehouse in New York. 
RW 














857. 1856. 

Goods bonded.. ...... .$73,342,000 $37,347,000 
Goods withdrawn.. .... 42,478,000 25,723,000 
Deft in bond........ $30,864,000 $11,624,000 

Export of Domestic Produce from New York. 

1857. 1856. 
From Jan. 1. From Jan. 1. 
-. SR eer $4,544,000 $5,258,000 
February ............. 5,399,000 5,409,000 
ee ere 7,904,000 8,044,000 
| eS er Pees 5,162,000 5,229,000 
BN bite cbhg- Vis baedrs 6,047,000 5,563,000 
PE 5.665) oo cs, ce esweae Cee 8,273,000 
WE tis 'Gsw eAeraned - 4,274,000 6,901,000 
August. .............. 4,289,000 5,613,000 
September ............ 4,219,000 7,045,000 
NE 05-6 se Cenk nuns 6,492,000 6,130,000 
November ...........- 5,246,000 7,542,000 
December. ........ + 2,832,000 8,247,000 
Total 12 months..... $61,803,000 $79,254,000 
Foreign re-exported. 11,459,000 4,146,000 
0 Pere $73,262,000 $83,400,000 
Decrease in 1857 ...... ..00 $10,138,000 

Export of Specie from New York. 
1857. 1856. 

From Jan. 1, From Jan. 1. 
A, BAe er $1,308,000 $105,000 
og ee 1,832,000 1.204,000 
MPO S66 65é noes 653 2,175,000 2,584,000 
_ errr 3,555,000 3,262,000 
TOO evvcre voce eves cece RUCOUCG 3,813,000 
UG lei nice sens ok es 7,939,000 4,301,000 
GORE Wiese bes vcee seve BORROCO 5,278,000 
IW i cine ccs cece 6,272,000 3,202,000 
September ............ 990,000 8,739,000 
sda inci cakes’ 297,000 4,997,000 
November ........ ..-. 3,239,000 2,956,000 
December. ........ ...- 7,535,000 1,779,000 
Total 12 months. .... $44,559,000 $37,220,000 
Increase in 1857........... .20 $7,339,000 


Exports Recapitulated—Twelve Months. 
1857. 1856. 








From Jan. 1. From Jan. 1. 

Produce of U.8....... $61,803,000 $79,254,000 
Foreign re-exported... 11,459,000 4,146,000 
OOD isis. sed « canines 44,559,000 37,220,000 
Total all exports. ..$117,821,000 $120,620,000 
Decrease in 1857...... .... ...: $2,799,000 

Customs Revenue at New York. 
1857. 1856, 

From Jan. 1. From Jan. 1. 

CIEE oss vi cwuncn noes $4,537,378 $3,683,656 
February . .... .... .s.- 5,117,250 3,592,588 
[Sr er eee 3,752,184 4,405,022 
DO er eee 3,301,607 3,978,375 
| Se eee 1,907,289 8,447,157 
WU Gadeinacs eins caus 677,811 3,576,198 
ONE a aciue, cade Seal coke 6,987,019 5,401,544 
pe Ce, 3,946,830 §,284,118 
September ............ 2,249,982 8,702,199 
October. .... 02. seceee 867,534 3,391,231 
November ............ 1,121,792 2,774,844 
December. .........--- 1,172,392 2,381,969 
Total 12 months. .... $35,639,068 $45,613,901 
Decrease in 1857.... .......00 $9,974,833 


The total amount of receipts of Calfornia gold 
at this port for 1857 was $34,234,838—for 1856, 
$40,446,894. 


Decrease in receipts from California. .. $6,212,056 
Increase in receipts from Europe...... 11,084,000 


December 31st. The reported proceedings indi- 
cate that the Company is considerably embarrassed, 
and a set of propositions were submitted by Mr. 
Samuel V. Merrick, with a view to relieve it. The 
proceedings of the meeting were as follows : 

On motion of Mr. Merrick, it was 

Resolved, That the interests of all parties, both 
bondholders and stockholders, require the funding 
of the floating debt of this Company, the existence 
of which not only depreciates and imperils its se- 
curities, but absorbs, most unprofitably, the time 
and energies of its officers, which would otherwise 
be devoted to its active business. 

The plan proposed for this purpose, and which 
has received the approbation of the leading bond 
and stockholders, offers an equitable method of 
promptly and finally accomplishing that object, 
without bearing onerously on any party, and is 
earnestly recommended to the stockholders, bond- 
holders and creditors of the Company, for their ac- 
ceptance and co-operation, 

To the Bondholders and Stockholders of the Wil- 
liamsport and Elmira Railroad Co. : 

The managers take this opportunity of laying 
before the bondholders and stockholders of the 
Company a record of its business since our last 
annual report, together with a statement of its 
present financial position : 


The receipts of the road, from April 

1st to December Ist, have been .... $186,636 29 
Its operating expenses, including all 

salaries, office expenses and repairs. 88,230 32 

Leaving the net income for eight 

months $98,405 97 

Although our business has suffered greatly, to- 
gether with that of most of the railroads of the 
country, in consequence of the paralysis of trade 
and travel by the unparalleled financial crisis of 
the past four months, yet it will be observed that 
our net income would have sufficed for the pay- 
ment of the interest on our present funded debt, 
had it been possible to retain it for that purpose. 

In addition, however, to the funded debt of the 
Company, it has always been embarrassed with a 
floating indebtedness incurred in the construction 
of the road, which, although small compared with 
its whole property, and easily carried in ordinary 
times, has proved very onerous during the recent 
commerciai panic, and in fact has endangered the 
investment of the stockholders, and depreciated 
greatly that of the bondholders of the Company. 

It is evident that the whole system of floating 
debts, so universal hitherto among corporations, is 
at an end; they must be funded by those inter- 
ested in these enterprises, in order to enable their 
securities to take rank among safe and remunera- 
tive investment. 

We believe that no officers can undertake here- 
after, with any credit to themselves or profit to the 
interests in their charge, to carry, by floating obli- 
gations, any considerable amount of indebtedness. 
Independently of the ruinous results to any com- 
pany of paying the current rates of interest, which 
no ordinary profits can justify or withstand, the 
effects are even injurious in the entire absorption 
of the time and energies of those who conduct it, 
which should be devoted exclusively to the duties 
of organizing and extending the business of the 
road. 

Proposed Plan for Funding the Debt. 
1856—Postponed debt of the Co. .... $161,560 15 
Paid on account thereof in 1857...... 38,455 47 


Unpaid balance postponed debt ....$122,014 68 
Secured by $142,500 second mortgage bonds, and 
1540 shares of stock, which we propose to the 
holders to take and extinguish the debt, surrender- 
ing to the Company the coupons on the bonds 
which come due in 1858, in exchange for scrip, as 
hereafter described. 





Net increase of specie at New York, ; $4,871,944! Bills payable Without collateral, ,,. ++. $89,280 77 


“These we propose'to ‘pay by giving therefor an’ 

equal amount in the chattel mortgage ten per 
cent bonds of the Company, as they can be re- 
leased as hereafter proposed. 


Bills payable with collateral unsecured 
ten per cent. bonds......... ...65+ $160,819 58 


These we propose to pay two-thirds in the chat- 
tel mortgage bends, as above, and the other third 
in cash from the receipts of the road during the 
year. 

Bills payable, secured by chattel mortgage bonds 
of the Company, $113,230. 23. 

These we propose to pay in three, six, nine and 
twelve months, out of the net earnings of the road ; 
thus disengaging the collateral bonds for the pro- 
cess of funding above mentioned. 

The holders of the first, second, and chattel 
mortgage loans to surrender one year’s coupons 
on their bonds, viz.: January and July, 1858, of 
the first mortgage; April and October, 1858, of 
the second mortgage; and May and November, 
1858, of the chattel ten per cent.; receiving in re- 
turn therefor an equal amourt of six per cent. 
scrip of the Company, which will release the net 
income of the year’s business, to be applied as 
above, to the final extinguishment of the floating 
debt. 

The following resolution, offered by Alexander 
S. Divan, and seconded by Wm. D. Lewis, was 
unanimously adopted : 

Whereas, It has been necessary to make use of 
the entire receipts of the road, during the past four 
months, for the purpose of protecting the property 
of this Company from the holders of its floating 
debt, during the recent commercial crisis. 

And, whereas, It is believed to be the true inter- 
est of both boadholders and stockholders, that 
no financial expedient be resorted to for the pay- 
ment of the approaching interest on the first mort- 
gage bonds, due January Ist, therefore, 

Resolved, That the first mortgage bondholders 
be requested to accept an equal amount of scrip 
for the coupons due 1st January and lst July as 
contemplated in the plan proposed for extricating 
the Company from its present exigencies, and 
placing all its securities on a safe and permanent 
foundation. 





‘Trading Corruption and Its Consequences in 
England. 

The public are astounded at the commercial dis- 
closures on every side. Even those most conver- 
sant for years past with all the great operations of 
business had no idea of the degree of corruption 
that at each tarn was defeating the efforts of the 
nonest trader. The question is, have they yet any 
adequate conception of the extent to which the 
system has been carried? Persons are disposed 
to comfort themselves by the conclusion that every 
case of delinquency appears in print and makes a 
great stir, while the multitude of ordinary trans- 
actions are carried on with regularity day after day 
and excite no notice. There could not be a greater 
delusion. On all hands there is a combination to 
paliate and hush up the practices that have been 
prevalent, and no more difficult or dangerous duty 
could be undertaken than that of endeavoring to 
defeat it. Even if any class of observers happen 
to be aware of organized schemes of deception or 
of the most ubjectionable and suspicious features 
in 'the manasement of companies or firms, they 
can do little to warn the community until some 
open default has been committed, and the final 
explosion is consequently at hand. The forces 
that were drawn together at Glasgow, consisting 
of the aristocracy and wealth of Scotland, to beat 
down all who might attempt to question the posi- 
tion of the Western Bank and to expose its vile 
career furnished a specimen of the obstacles to be 
encountered ; and it is a fact that, while that con- 
cern was applying for help to the other banks, even 
the statement that these banks wished to stipulate 
for a winding up of its affairs was widely de- 
noun@ed as a malignant libel. In another case a 
firm whose position was understood, but which 
had contrived throngh the help of the Western 





Bank temporarily to arrest an exposure, induced 




























































































20 





a well known legal house in London to protest 
against the damage ‘‘recklessly” inflicted on its 
credit by the mention of its name, although within 
a fortnight of that date it was shown to be dis- 
gracefully insolvent. When Mr. Oliver broke 
down at Liverpool after a career of speculation, in 
the height of which he had been presented by his 
admiring townspeople with a service of plate, some 
of the leading merchants, including the Chairman 
of the Borough Bank, and, it is believed, Mr. De 
Wolf, of the great firm of De Wolf & Co., which 


has just stopped for about £200,000, showing 2s. 


in the pound for its creditors, actually posted a 
notice on the Exchange, contradicting and stig- 
matizing the announcement as a wanton injury. If| work? 
this is the experience in the most rotten and hope- 
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—in most cases the manager of a joint stock bank] terest of the Alabama and Florida Railroad Com. 
—by pursuing a similar course. In one case now| pany to direct as much freight as they possibly 
pending at Glasgow a house is shown to have had|could to Pensacola; that they would have the 
seventy-five real or fictitious correspondents, all| power to control the destination of the great major- 
insolvent like itself, upon whom it had drawn to| ity of freight put on to their road, and that it was 
the amount of £380,000, the whole finally center-| reasonable to conclude that they would use it in 
ing in the Western Bank. Is this a solitary speci-| accordance with their interests ; consequently, that 
men’? Are there not hundreds of analogous but| the advantages presented to Mobile by a road ex- 
more adroit cases that might be developed on| tending east to the Alabama and Florida, and there 
every side—often, apparently, without much dif-| terminating, were insignificant compared with the 
ficulty, if any judgment may be formed from the| advantages presented by a road from Mobile to the 
-|leading figures lately presented in some of the| Alabama and Tennessee Rivers Railroad at Selma. 
London balance sheets; and as soon as the present} We did not then see any prospect of a continuation 
crisis is over, will not all these persons again go to| of the road east of the point of intersection with 
In the present state of the law there is| the Alabama and Florida Railroad. The route of 
nothing to obstruct and everything to encourage| the Girard road was uncertain, and the prospect of 


less cases, what would have to be expected if a/them. The belief is that, notwithstanding the re-| its progress very unfavorable. 


breath were uttered regarding any concern that 
might still by possibility be patched up so as to 
allow of its defying all imputation? The case of|the Bank Charter act was deferred, the accommo- 
the North of Europe Steam Company, in which a| dation paper still in circulation in London and 
warning to the public aggravated the injury it was| throughout the kingdom would present a total 
intended to avert, since it drew forth an unqualified | such as few persons not accustomed to reflect on 
denial from the directors, which led many persons} such matters would be prepared to expect. The 
to increase their investments at high prices, will} remedy, of course, would be to punish the drawers 
The habit is universal,}and acceptors for conspiracy to defraud. Every 
There is abun- | pill of exchange purports to have been for “ value 
dant sympathy for the speculator who has lived in] received.” 
good style for years, and whose position may at} such a document and to pass it as genuine into the 
last be questioned; but none for the great mass of| hands of a third, nothing can be more obvious than 
the people, who, in consequence of his operatious,|the nature of the transaction. But Parliament, 
have been paying higher prices for all the neces-| perhaps, would rather pass a whole session in dis- 
cessaries of life; none for those who have been| cussing whether they could devise some new mea- 
tempted by high wages into overstocked branches | sures to interfere with the natural course of enter- 
of labor, and who are suddenly thrown into desti-| prise, and direct it into such channels as might be 
tution; and none for society in general, which will} fashionable with them for the moment, than de- 


be fresh in recollection. 
and is encouraged in all quarters. 


suffer through many future years from a genera- 


tion of young men brought up to the belief that/ tion of the criminal law.—London Times. 


there is no such thing as honest trade, and that he 


is greatest that most excels in the adulteration of 


goods, the manufacture of accommodation bills 
and the management of fraudulent suspensions. 
Such is ever the case. The offender in his distress 
is a tangible object of pity, while the community 
he has wronged and dishonored is only a shadowy 
conception ; and government in relieving him, even 
at the cost of violating a law, merely acts out the 
wishes of the majority. In these circumstances it 
will be easily understood that not one tithe of the 
delinquencies that now pervade every branch of 
trade are likely to come to light. There is no 
legal machinery to promote any such object, but a 
most extensive and almost resistless action on the 
other side. The Legislature have always been too 
busy in meddling as to the nature of obligations 
which commercial men should be allowed to under- 
take to be able to devote time to the introduction 
of laws to enforce under swift and adequate pen- 
alties the simple principle that every obligation 
once made must be faithfully fulfilled, and to bring 
to justice every one who has robbed another by 
false pretences. There was much display of busi- 
ness in this live last session, but it has apparently 
effected nothing. The prosecution of the British 
Bank directors was a wonderful effort to mark the 
inauguration of a new reign of virtue, but it is 
understood the experiment is never likely to be re- 
peated, the costs and confusion having been awful. 
Notwithstanding the notoriety of his case, it is 
easy to prophesy that Mr. Stephens, of the London 
and Eastern Corporation, will escape, to enjoy the 
remainder of his life on the marriage settlement 
acquired from the funds of that establishment. 
From the first, the other directors have never even 
been threatened with prosecution. It is true the 
daily journals are now filled with developements 
of cases of sequestration or bankruptcy, or of the 
winding up of fraudulent concerns: but these are 
all exceptional, and any one reading the proceed- 
ings will see that they merely relate to a few 
stragglers that have been caught out of a whole 
army of marauders. Every word uttered in the 
various examinations serves to show how the in- 
dividual insolvent was but one of a constantly ex- 
tending circle—how he was terrified into lengling 
more money or —s further acceptances by 
creditors who threatened to fail and expose him, 


If two men conspire to manufacture 


scend to so small a matter as this simple applica- 





Railroad Interests of Mobile. 
The importance to Mobile of a railroad connec- 
tion with that portion of the State east of the Ala- 
bama river has been repeatedly urged by the press 
of this city. As early as 1846 steps were taken to 
effect that object, and a charter was granted for a 
railroad to extend from Girard to the waters of 
Mobile Bay. The line was surveyed in 1850, and 
in 1854 the subscription by Mobile of one million 
dollars placed the enterprise on a very encouraging 
basis. The flattering prospect, thus produced, ex- 
isted only a few months. It was blasted by the 
withdrawal of the Mobile subscriptions, That ac- 
tion was not the result of any depreciation in the 
estimated value of the road to Mobile, but a want 
of confidence in those who had the direction of the 
work. The control and management of this end of 
the line was in the hands of men who were not 
identified with the interests of Mobile, and who 
seemed determined to terminate the road at some 
point on the Eastern shore, and thus build up a 
town for their own especial benefit to the injury of 
this city. 
For this reason Mobile withdrew from the enter- 
prise; and immediately thereafter applied to the 
Legislature for the right to build a railroad from 
this city to the Alabama and Florida road with the 
privilege of constructing a branch therefrom to a 
point on the Alabama and Tennessee Rivers Rail- 
road. In compliance with that application, the 
Legislature passed an act incorporating the ‘‘ Mo- 
bile and Great Northern Railroad Company.”— 
Nothing has yet been done under that act. 
The books of the Company were opened a few 
months since for the record of subscriptions; but, 
probably owing to the depressed state of business, 
nothing of importance has been subscribed. The 
immediate construction of the road to Sparta or 
some other favorable point of intersection with the 
Alabama and Florida road was urged by our co- 
temporaries in this city a few months ago, on the 
ground that it would intercept a large amount of 
trade coming down to the Gulf, from the country 
above, by the Alabama and Florida Railroad, and 
thus prevent its going to Pensacola; and that it 
would afford Mobile equal advantages with Pensa- 
cola in competing for the trade of East and North 
Alabama. This position we opposed at that time, 





and how he in turn got more from some one else 


cent wrecks and the lateness of the period to 
which the “ relief” granted by the suspension of|the Gulf were under way, viz: 


In Georgia three roads designed to terminate at 
The Brunswick 
and Florida, Atlantic and Gulf Main Trunk, and 
the Savannah, Albany and Gulf. We had no faith 
in the ability of the people of Southern Georgia to 
— these three roads on routes nearly par- 
allel. 

Since that time, changes have taken place, and 
a different prospect is now presented. 

The Brunswick and Florida and the Atlantic 
and Guif Main Trunk Companies have effected an 
arrangement whereby one main track will be used 
by both companies, and the work is now being 
pushed forward to the Florida State Line and from 
thence to Pensacola as speedily as possible. 

The Savannah, Albany and Gulf Company, having 
one less competitor to contend with, have decided to 
pursue a direct line to Mobile. They have accorda- 
ingly surveyed the route through Alabama, and 
they now ask Mobile to co-operate with them on 
terms which are far more inducing than any plan 
which has heretofore been suggested for the con- 
struction of a railroad east from Mobile. The 
Girard Railroad Company have also decided upon 
a route which will connect with that of the Savan- 
nah, Albany and Gulf road at the point of intersec- 
tion with the Alabama and Florida road ; thus pre- 
senting to us the prospect of a direct communica- 
tion with Girard and Columbus, as well as with 
Montgomery and Pensacola and Savannah and 
Charleston. 


Thus, it is evident that the inducements for Mo- 
bile to engage in the construction of a road through 
East Alabama are much greater than was afforded 
four months ago. In Georgia we see two compa- 
nies united together for the purpose of connecting 
Savannah and Brunswick with Pensacola by rail- 
road. The completion of that enterprise will make 
Pensacola the gulf terminus of all the trade and 
travel from the Southern Atlantic States to Louis- 
iana, Texas, Mexico, California, &c., unless Mobile 
takes immediate steps to provide a more direct 
and expeditious channel of communication. An 
excellent opportunity is now afforded for her to do 
this by the Savannah, Albany and Gulf Company. 
Their road is decidedly better calculated to en- 
hance the interests of Mobile, than any other east- 
ern road which has been proposed. Therefore, be- 
lieving this, we shall endeavor to enlighten our 
readers in regard to its past history, its present con- 
dition and future prospects.—JMMobile Tribune, 
Dec. 26. 





Little Miami Railroad. 
At the annual election of officers of the Little 
Miami Railroad Company, held at the office of 
the Company, in this city, Dec. 30, the following 
named gentlemen were elected : 
Joun Kiieour, President. 
D. G. A. Davenport, J’reasurer. 
CuaArteEs Kitaoor, Secretary. 
Joun Duranp, Superintendent. 
The following is the new Board of Directors, 
chosen on the day before yesterday : 
Jacob Strader, John Bacon, John Kilgour, Chas. 
Kilgour, Griffin Taylor, Abraham Hivling, R. B.. 
Springer,j James Hicks, Jr., John H. Groesbeck, 
Larz Anderson, Nathaniel Wright, Alphonso Taft. 
—Cin, Com, 





and endeavored to show that it would be to the in- 
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Dubuque Western Railroad. 

The work on the Dubuque Western Railroad is 
being pushed forward with a rapidity that is truly 
commendable. The grading is completed as far 
as Monticello. With the exception of a few bridges 
and culverts, which are now being constructed, 
the road thus far is ready for the laying of the 
rails. 

On Monday last, the grading was commenced 
on the South end, which is only 12 miles in length. 
Some six hundred laborers will be engaged upon 
it in a few days, who will constitute force sufficient 
to make short work of the matter, as the grading 
is very light, there being but one cut over four 
feet. So that by the time Spring shall have made 
its advent, the welcome sound of the locomotive 
may be heard on the line of the Dubuque Western 
Railroad, 

It is scarcely six months since the construction 
of this road was a doubtful matter in the minds 
of many, and, we are sorry to say, the enterprise 
was hooted at by certain skeptical personages who 
should have been its warmest supporters, as a 
trick whereby a few speculators expected to fleece 
the unsuspecting. These “speculators” have 
proved the very impetus of the State. They are 
men of energy and enterprise. They are such 
“ speculators” as those who have erected a Sus- 
pension bridge over the fierce current of the Nia- 
gara, and contributed to the Western and Eastern 
people the greatest thoroughfare in the world. 

The people of Anamgga and Jones county are 
certainly under great obligations to the capitalists 
of Dubuque, who have invested largely towards 
the construction of this road. Langworthy, Clark, 
Wilitse, and many others, deserve the praise of 
every man in Jones county, for the active part they 
have always taken in it. Aside from their indi- 
vidual interest by way of stock, &c., they have 
aided the enterprise by their personal influence, 
and have stood by it in its darkest hour. 

The completion of the road will prove a source 
of immense wealth to Anamosa. The region 
through which it will pass is unsurpassed by any 
in the State for richness of soil, and town sites.— 
Anamosa Gazette. 





Amherst and Belchertown Railroad. 
From the seventh annual report of the Directors 
of this road, we gather the following particulars 
in regard to its business for the past year. The 
whole receipts were $22,670 62. The whole ex- 
penses, for maintenance of way, were $4,096 84. 
The expenses of running the road were $13,146 
88. Interest to the amount of $5,142 75, has been 
paid during the year. The whole amount of ex- 
penditures was $22,931 02, deducting which $22,- 
670 62, the gross income, we have $279 60 as the 
net earnings of the year. The total debt of the 
company is $89,541 91, of which $85,500 is se- 

cured by mortgage of the road and franchise, 





The Guadalupe Railroad. 

During the days of Friday, Saturday, and Sun- 
day last, the receipts for passage on the railroad 
from this city to the Villa de Guadalupe, amount- 
ed to $3,500. This is exclusive of the fares col- 
lected on the horse-cars from the Puente Mariscala 
and by the omnibuses to different parts of the 
city. The entire receipts for travel, by all the 
conveyances connected with the railroad, would, 
doubtless, exceed $4,500 for the three days. For 
such a short road this is doing remarkably well. 
—Mexican Extraordinary, Dec. 7. 





Cumberland and Pennsylvania Railroad. 

On Saturday, December 18, the work on the ex- 
tension of the Cumberland and Pennsylvania 
Railroad to Lonaconing, was completed. The 
road is 24 miles in length, and traverses the entire 
coal field. At Lonaconing it connects with the 
George’s Creek Company’s road, thus making a 
continuous line of railway from Cumberland to 
Piedmont, through the mineral region of Mary- 
. Atransit is now afforded for the mineral 
deposits of a section hitherto excluded from mar- 
ket for want of a means of conveyance.—Cumber- 


Cincinnati and Mackinaw Railroad. 
A meeting of the stockholders of the Ohio sec- 
tion of this road, which is to connect with the Am- 
boy, Lansing and Grand Traverse road at the 
Southern line of this State, was held at Dayton, 
Ohio, on the 21st inst. The several reports of the 
officers of this road, showed the enterprise to be in a 
highly favorable condition. The work on the line of 
the read has progressed steadily and has been 
managed with a strict economy. Mr. Hodder, 
who has had charge of the local subscriptions, re- 
ports that the people along the course of the road 
are most favorably disposed toward it and anxious 
for its completion. He also reported $120,000 of 
new stock recently subscribed. 
One of the principal objects of the meeting was 
the election of directors and officers for the ensu- 
ing year. A considerable quantity of stock was 
represented, and the holders were in good spirits. 
The following, which is pronounced to be a very 
excellent Board of Directors, was elected: Wil- 
liam Gunckle, Alfred Kitchen, Peter Depuy, H. 
Elliot, P. W. Norris, Alfred J. Hodder, J. F. 
Beaver. 
The following officers were chosen for the ensu- 
ing year: 
WituraM Guycxie, President ; H. Exurort, Sec- 
retary; AuFRED Kircnen, Treasurer ; Gunckle, 
Eliott and Kitchen, Hzecutive Cowmitte ; Cou. H. 
A. Frink, Chief Engineer ; H. A. Hopper, Gene- 
ral Agent.—Detooit Tribune. 


Taunton Branch Railroad. 

We have received the twenty-third annual re- 
port of the Tannton Branch Railroad Company for 
the year ending Nov. 30, 1857, and from it learn 
the following facts. The total income during the 
year amounted to $163,936, viz., for passengers on 
main road, including branches owned by Company, 
$3,321 46; for passengers to and from other roads 
(Boston and Providence and New Bedford and 
Taunton), $94,112 86; for freight on main road 
and branches owned by Company, $1,413 92; for 
freight to and from other connecting roads, $63,- 
488 57; for U. 8. Mails, $1200; for rents and 
interest, $399 19. The total expenditures for 
working the road amounted to $136,095 66. The 
net earnings, after deducting expenses and adding 
a profit of $1,055 02 on land sold, amount to 
$28,896 25, from which sum a dividend of eight 
per cent. on the capital stock has been paid, 
amounting to $20,000, leaving a surplus of $8,896 
26, which, added to last year’s surplus makes the 
present total surplus, $43,379 97. The Company 
has a floating debt of $3000, and no funded debt. 
The above figures show that the road has been 
well managed by Mr. A. E. Swasey, the Super- 
intendent, and the other gentlemen associated in 
the management of the road.—Boston Courier, 
Dec, 4. 


Charleston and Savannah Railroad. 

The Savannah Republican says : 

“ We learn that Col. Drayton, President of this 
road, has just entered into a contract for the prompt 
completion of the grading and superstructure of 
that portion of the line between Salkahatchie and 
Savannah river, the distance being thirty-four 
miles. The remainder of the road, from Charleston 
to the first mentioned point, is already completed 
and ready for the iron, which is on hand and being 
laid down with all possible dispatch.” 

Such energy is commendable, and will secure 
the completion of that important work, at an early 
day. This done Savannah will be twelve hours 


nearer the city of New York than at present. 


Virginia and Kentucky Railroad. 
Abingdon (Va.) Democrat states that ata meet- 
ing of the Board of Directors of the Virginia and 
Kentucky Railroad, held in that place on the 21st 
Nov. last, it was resolved to confirm the contract 
made at the meeting of the stockholders, with 
Dorr & Co., of New York, for the construction of 
this important work, Mr. Thompson, the engi- 
neer, had arrived at Abingdon, and would imme- 














Alleganian, 


Boston and Maine Railroad. 
The twenty-third annual report gives the doings 
of the past year as follows: Total miles run, 514,- 
676; number of passengers carried, 1,596,669 ; 
number of tons of merchandise carried, 238,611 ; 
rate of speed for express passenger trains, includ- 
ing stops, 84 miles per hour; accommodation 
trains, 23 miles; special trains, 20 miles; for 
maintenance of way, $135,167 15; for maintenance 
of motive power and cars, $65,914 85; miscella- 
neous expenses, including salaries, fuel, damages, 
&c., $291,001 48—making the total expense of 
working the road $492,083 45. The total income 
of the road has been $849,560 49, deducting ex- 
penses from which, leaves net earnings of $357,- 
477 04. The total dividends have been $249,342; 
surplus not divided, (earned this year,) $106,161 
04; surplus last year, ($324,302 76; charged this 
year.for loss $23,969 72, and depreciation of as- 
sets,) $300,333 04; total surplus, $406,494 08. 
The only depreciation charged is $1,974 on engines 
and cars, leaving a net income of $355,503 04. 
The above surplus is invested in available assets, 
materials, balance expended in constructing and 
equipping the road over and above the amount 
received from capital stock, and in assets In sus- 
pense account, of uncertain value. Eight fatal 
accidents on the road within the year, are reported. 





Worcester and Nashua Railroad. 

The Worcester and Nashua Railroad has earned, 
in the nine years of its existence, the sum of 
$598,648 97. which is over 6 per cent. on the 
original cost of the stock, and more than 11 per 
cent. on the present selling price, which is 40. But 
of this amount, $121,875 68 has been applied to 
the payment of the debt, so that the original 
stockho!ders have received about 43 per cent. div- 
idend. We also notice that though a dividend is 
declared, payable Jan. 13, of $30,444, yet the 
amount of cash on hand is ouly $21,196 63. Does 
the road borrow the other $9000 to pay its dividend 
with ?— Worcester Transcript, Dee. 29. 


Canal Commerce of Buffalo. 

The Commercial of Dec. 28 publishes the official 
statement of the receipts and shipments by Canal, 
at Buffalo, during the season of canal navigation 
the present year. It appears that the total num- 
ber of tons of property exported was 571,520; the 
total value $16,956,740, and thé tolls collected 
$598,470. Last season the corresponding figures 
were: tons 662,238; value $21,970,119, and tolls 
$783,905. The decrease in the number of tons is 
90.718; in value $5,613,379, and in tolls $185,435. 
The total number of tons of property imported 
was 318,849, and the value $46,627,526. Last year 
375,204 tons, valued at $52,098,745. Decrease in 
tons 56,255, and in value $5,471,219. 


Buffalo and Lake Huron Railroad. 

We paid a hasty visit yesterday to the locality 
of the improvements in progress by the Buffalo 
and Lake Huron Railroad. We found a large 
force of workmen engaged in the completion of 
the piers and swing-bridge across Black Rock 
harbor, and were informed that the entire work 
would be finished in a short time. On this side of 
the harbor the approaches are quite ready, and 
the embankment leading to the Niagara Falls 
Railroad track is nearly completed and graded. 
The centre pier for the swing-bridge is about ready 
for the superstructure, and on the Bird Island pier 
everything is in readiness for the erection of the 
woodwork. Messrs. Barnes and Miller are pushing 
the work to an early completion, and we shall then 
observe the great advantage gained by the im- 
proved method of crossing the only barrier to an 
extensive trade now partially diverted by more 
convenient routes. We trustthat all that has been 
anticipated of benefit to the Buffalo and Lake 
Huron Railroad will be fully realized; indeed, we 
do not see how it can be otherwise, than that the: 
facilities afforded by the International Bridge, 
and the work we have ‘mentioned, should 
increase the income of the Company, and also add 
largely to the local trade of the city —Buffalo 











diately proceed to locate the road. 
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er = a 0) 3 
COMPANIES. Fy Z Description of Bonds, | Interest pay- 5s F 2/3 
(The following quotations are ex- EM 3 able, E ES g @\4 
interest.) 4 a 3; & o|< 
Alabama and Tennessee River .....--| $838,000|1st mortgage, convertible....| 7)1stJan.1st July| N.Y. |1872 ----| 85 
Buffalo and State Line.......-...-0--| 500, Do. ineonvertible ..| 7|April,October.| “ [1866 92% 
Bellefontaine and Indiana.-.........- 600, Do. convertible....| 7|Jan’y, July ...| “ |1866 ----| 17% 
0. GO, cacecesa seus 200,000} Real estate, convertible. .... 7|Jan’y, July ...| “ {1858 ence| sane 
Do. dO, cane cece cane 200,000| Income, guar. Cl. Col. & Cin..| 7|/Feb’y, August.| ‘“ {1859 aw---| ---- 
OR ines cckdnttiictin sented 1,250,000|1st mort. conv. east. sec, ....| 7|Divers .-..... “ 1861-64 } ----| 75 
ence cnen aang ence eoduanen 800,000/2d do. inconvertidle ...... 7|March, Sept...| “ {1865 ----| 60 
Cincinnati, Hamilton, and Dayton .-..| —600,000|1st mortgage inconvertibie...| 7|/20-Jan. 20.July| ‘ [1867 ----| 90 
_ Do. do. do. ----| —465,000/2d do, do.  _..| 7|May, Novemb.| “ {1880 won) 15 
eens: Wiens caktaacciin| TaSSal Dawe” Seremie| Hg Neten| «hee. | fie 
v 1, gton, and Zanesville 300, . convertible.... a » XOovemb, acne 
Cleveland, Painesville, and Ashtabula.| 667,000 Do. inconvertible ..| 7|Feb’y, August.| ‘ /1861 88 | 924% 
Cleveland and Pittsburgh. .... ........ 800,000 Do. convertible....| 7|Feb’y, August.| “ (1860 |----- 90 
°. We ‘aah 1,200,000 Do. on Branches... 7|March, Sept...| “ {1873 qenaf 00 
Cleveland and Toledo -- -| 525,000 Do. inconvertible ..| 7|Feb’y, August.| “ [1863 ----| 80 
Chicago and Mississippi-..-......-... 800, Do. conv. till 1857 .| 7|APrii, October.| ‘* {1862-72 | ----| 65 
Do. Ce. witawnannaisscs 1,200,000 Do. inconvertible ..| 7|APril, October.) ‘ 1862-72 | ----| 65 
Covington and Lexington............ 400,000 Do. do _.| 8|April, October,| ‘* |1867 67 | 70 
Do. a 1,000,000|2d mortgage, convertible ....| 7|March, Sept...| ‘ {1883 ----| 67% 
Delaware, Lackawanna, and Western.| 1,500,000/1st mortgage, do. _...| 7|April, October,| “ [1875 «asa oe 
Florida Freeland ...0 .--+---+-------- 1,500,000 Do. not convertible,| 7|/March, Sept...| ‘* {1891 ----} 80 
Fort Wayne and Chicago........ .... 1,250,000 Do. cony, till 1863...| 7|Jan’y, July...| “ [1873 smal pe 
Guiena and Chicago ................- 2,000, Do. inconvertible ..| 7|Feb’y, August.| “ [1863 88 91 
0. AG wecenssceccun cece 2,000,000/2d mortgage, do. ....| 7|May, Novemb.| “ {1875 7 i9 
Great Western (Lilinois)......--....- 1,000,000} 1st mortgage, do. .-.. |10/April. October.) ‘ [1868 <oosit oe 
Green Bay, Milwaukee, and Chicago... ,000 Do, convertible ....| 8|i0-April,10.0c.| “ |1863 caab | Se 
ieee ace cnen cane nose save snes 800,000 on 2d see. inconv.. J Apel, October. " uss wove Hh 
ndians Central. .200 .0<0 200 e200 ence 600, 0. convertible .... ay, Novemb.| “ {1 ----- 
{ndianapolis and Bellefontaine.... .... 450,000 Do. do. ---.| 7|Jan’y, July ...| “ |1860-61 | 76 80 
Indianap. & Cin’ti (for Lawb. & U. M.) 000 Do. cony. till 1857..| 7|March, Sept,..| ‘ {1866 85 | 87% 
La Crosse and Milwaukee .... -......- 950,000|1st mort. 1st sec. conv, till 1864| 8|May, Novemb.| “ |1874 ----| 80 
Lake Erie, Wabash, and St. Louis . 3,400,000} 1st mortgage, conv. till 1859..| 7|Feb’y, August.| “ [1865 <ceae 42 
IE MIE x: sscin, Baltes wwchs Svinte oucts 1,500,000 Do. inconvert. ..... 6|2 May, 2.Nov.| * /|1883 70 | 75 
Michigan Central ......-.--.. -...-... ,000,000|No mortgage, convertible ....| 8 _ October | Bost. |1860 owed oo 
OO —__s_n cuen cone seen ceva caus 000 0. do, ies arch, Sept,.., *‘ |1869 ---- 
Milwaukee and Mississippi ........... ,000|1st mort. 1st sec, conv. till 1857 : Jan’y, Po ati N.Y. |1862 ones} 90 
Do. dO. naw cenn none 650,000 Do. 2d do. 1858} g/April, October.) “ 1863 ----| 90 
Do. GD. cecccscesesh LAGOS Do. 3d do. 1860] 8|June, Decemb.| ‘ [1877 sean} OF 
New Albany and Salem ~............. 500,000 Do, 1st section ......... 10)April, October.| “ [1858-62 |---.- --- 
Do. GU Siadenecs ances] 2,325,000 Do. oth. sec. con. till 1858| 8}May, Novemb.| “ /|1864-75 |-.--.- ---- 
Northern Cross...... ....-.+-.-.=.---| 1,200,000|1st mortgage, convertible -...| 8|Jan’y, July...) ‘ {1873 eae ee 
Obio and Indiana ... ...-.---....----| 1,000, 0. do. ....| 7|Feb’y, August.| ‘ |1867 wn--| 90 
Ohio and Pennsylvania... ............| 1,750,000 Do, do, eeee| 7\Jan’y, July...| “ (1865-66 } ....) 85 
Do. GAN... > uanie adamasabia 2,000,000|Income, convertible .........| 7|April, October.| “' {1872 A 
Pennsylvania (Central) .............. 5,000,000| 1st mortgage, conv. till 1860..| 6|Jan’y, July ...| Phila./1880 91 | %5 
Racine and Mississippi... -........... 680,000 Do, conv., sink’gf’d| 8|Feb’y, August.) N.Y. |1875 8144} 82 
scioto and Hocking Valley... ........ 300,000 Do, 1st sec. conv ..| 7}May, Novemb.| ‘* /1861 ocak sons 
gteubenville and Indiana. ............ 1,500, Do. convertible ....| 7/Jan’y, July...) “ |1865 |..-.- 80 
perre Haute and Indianapolis ----| 600,000 Do. do. --«-| 7|March, Sept...| “ /1866 w-00) <--- 
~«rre Haute and Alton ......-..._...) 1,000,000 Do. do. --..! 7'Feb’y, August.) “ '18627°72} 57 | 52 
NAMKS 3 P 
ve 4 5 ps ~ 
COMPANIES. 55 Description of Bonds. “| Interest pay- | 32 o1|% 
(The following quotations include gM 2 able, E BS g & a4 
the accrued interest.) a a4 a a old 
Baltimore and Ohio... -.-. .... --.«.--- 2,500,000] Mortgage... -..= ..-=--<----=| 6) April, October] Balt. |1885 77 {79 
Do. GO. ca cccecess cconcses| 110508 Do, ..---0- -----2-----0! 6|Jan’y, July ...| Balt, |1875 ----| 80% 
Chicago and Rock Island. ...........- 2,000,000/1st mortgage, conv. till 1858 .} 7/10.Jan. 10.July|N.Y. |1870 94361 96 
Erie Railroad --..---.-.-.-..-.-.---| 3,000,000] 1st mortgage .... .--- -.<---00 7|May, Novemb.| “ {1867 ----( 95 
Do, ani ale ates aia aneaiti ena 4,000,000/2d mortgage, convertible ....} 7/March, Sept...) “ {1859 87 ( 89 
Do. we nnee enen even seen sees} 6,000,000/3d mortgage .... ..------ ---- 7|March, Sept...) “ |1883 67 | 68 
ee, ) abandoned mnaad ,000,000) Not conv. Sink. Fund, $420,006) 7|Feb’y, August.| “ {1875 41 { 43 
DA 0 Meenas 4,351,000) Convertible, Inscription... .... 7|Feb’y, August.; “ [1871 33 | 34 
BO... en cence ence cans eves cous 3,500,000) Convertible ......--.-0----.| 7/Jan’y, July...| “ |1862 2 er 
[Judson River... ---- ---- .-----------| 4,000,000)1st mortgage, Inscription ....| 7|Feb’y, August.| “ |1869-70 | 96%| 97 
i ### Sceciaquiieseideniaws 2,000,000)24 do. do. ----| 7/16.June,16.Dec} “ |1860 80 | 83 
DA. «ss enanumenssnces acon coon $,000,000/3d do. convertible ....| 7;May, Novemb.| “ |1870 wo--{ 52 
Illinois Central... -.-.-...-.....-.. ~---|17,000,000] Mortgage, inconvertible...... 7| April, October.| “ |1875 86 | 86% 
Do. (Free Land)..-...-....-- M’ge 345,000 acrs-priv.7 shar’s| 7|Marcn, Sept...| “ |1860 80 | 83 
Michigan Southern 1st mortgage, inconvertible ..| 7;|May, Novemb.|; “ {1860 75 pia 
New York and Hariem,...-....--....-| 1,800,000 Do, do. ..| 7|May, Novemb.| “ {1861-72 | 65 | 66 
New York and New Haven -...-...... 750,000 No mortgage, do. --| 7|June, Decemb.} “ |1855’60’6; 81 | 88 
New Haven and Hartford-.-.....-... 1,000,000) 1st mortgage, do. --| 6\Jan’y, July...) “ {1873 e---{ 91 
Northern Indiana ...-.-. .-..--..-..- 1,000,000 Do. do. --| 7|Feb’y, August.| “ [1861 eawat 85 
Do. Goshen Branch ....-| 1,500,000 Do. do. --| 7|Feb’y, August.| “ /|1868 pe Fo 
New York Central... .--.-..---...---| 8,287,000|No mortgage, do. .-| 6/May, Novemb.} “ /|1883 8241 8345 
Do. , EG EE 3,000,000) No m’ge conv.from June 57-59} 7/15.June,15.Dec] “ [1864 94 Sas 
Panama, Ist issue ~..---..-----.----+| 900,000) Convertible till 1856 ..-...... 7|Jan’y, July... ote” tcaee aida 
Me. DA Gk. csnnccdcccscctecenel DATOS De. UWB 10B .<cccencs 7\Jan’y, July...| “ |1866 85 | 90 
ee) 5 eee ee 1,573,000) Mortgage, inconvertible ....| 6|Jan’y, July.--|Phila.|1860 Bee pe 
Reading, issued 1844, '48, 49 .....---- 1,300,000 Do. convertible .....-| 6|Jan’y, July.--| “ {1860 onto aawe 
Ti, GOs WiRansccscscdseusnn 3,469,000: Do. inconvertible ....| 6'April, October.’ “ (1870 72 (75 
OITY SECURITIES. Int’st payable. Off'd Askd CITY SECURITIES. Int’st payable.) Off’d, Askd 
a cali alga Sesto mean aan ----| ---» f Milwaukee, 7 per ct. coup...... X/Divers -.....-| -...4 62 
NewYork. 5 do. .-..1858-60 May, 93 5 [|New Orleans, 6 per ct. cp. R.R. X Bs codducnt sa ue 
Do. 5 do, .---1870/75 August, andj 94 | 96 |/N.Orleans, 6 perct. cp. municip, X|Jan’y, July...| --..| 80 
Do, 5 do, -.----.- 890 November. .| 92 | ---. Philadelphia, 6 per ct....1876/98 | Jan’y, July...| 86 | 87 
Albany, 6 per ct. ccaip.-1871/81 X/Feb’y, August./ 95 | 98 |/Pittsburgh, 6 per ct. coup...... X/Divers .....--{ -.-.) 50 
Alleghany, 6 per ct. coup. =-----X Jan’y, July ~.-| ----/ 70 |/(Quincy, 8 per ct. coup,.... 1868 X|Jan’y, July...) ~...| 50 
Baltimore, 6 per ct.----1879/90 | |Quarterly..--.{ 839 | -.--|/Racine, 7 per ct. coup. ..--1873 X/10. Feb’y, Aug| ....| 85 
Boston, 5 per ct. coup..--.-----X|April October.) ----| 95 || Rochester, 6 per cent. coup. -.. X|Divers ....-.-| -.-.| 95 
Brooklyn, 6 per ct. ment > J anys oN s+ ha _ 6 per ct. ean. taee = Be. alow pele 
oy er ct. cp. W. W. « GO. 220) ---- 0. 0. ipal .. _ a rast See 
para ye ~er ct coup. ..----X| Divers -..-..-| 80 | 85 ||Sacramento, 10 p.ct. cp, 186274 X CPpeeaiane Cate, = 
Chicago, 6 per ct. coup. 1878.77 X phe 5; ig = Ht 3.Fr’cisco,7p.¢.cp.1865,pay.N.Y. X%|May, Novemb-.| ....| 90 
Do. 7 per et. oh ro > pret bh y- "4 bo Do. 2 ». ct. cp. i ee x Do. do. .| 8 90 
Detroit,7 per Ctop. . y; gus! -o-- Do. 10 do. pay. N.Y... X/Jan y, A a ee oitiate 
Dubuaue, & per ct CRW istt x|san'y, July ---| “---|98. |lwhachng. @ pee ct coupes, xIDinees en eze| 2272) 
i .Ct.cp. * ’ ---| ---- eooeee ho ey ee 
tae Goer ct. cp.-.1380-83 X| Divers .----.-{ -...| 75 Do. ~ 6 pa cp. Mun..1874 X/Merch, Sept..-} .... a 
Mempuis, 6 per ct, coup 1882 X'Jan’y, July...) -...| 60 He, 7 = dO, meanmes en & October’ ....' 97 


Extract from De Coppet & Cos Money Cir- 


cular for the European Steamer of the 
6th January. 
[TRANSLATED.] 


New York, Tuesday, January 5, 1858. 
The inaction noticed in our last advices of the 
28th December, has, since the beginning of the 
year, given way to a rather decided activity im the 
stock market, and the advance is general in invest- 
ment and speculative seeurities. Better prospects 
for the future seem to manifest themselves in the 
stock market generally. The resumption of specie 
payments by the Banks of New York and the 
ern States, far from disturbing the current of the 
domestic exchanges, and thus rendering the liqui- 
dation of debts to the seaboard more difficult, as 
was feared by many, has facilitated them ; and if 
numerous extensions had to be granted, it must be 
remarked that in many cases the maturity of these 
extensions has been anticipated. As to manufac- 
turers,of which so great a number have been obliged 
to suspend business, we hear every week that seve- 
ral of them have resumed more or less activity in 
their operations, thus restoring by degrees the na- 
tural current of aftairs, and diminishing the incon- 
venience which their stoppage has caused to a nu- 
merous class of persons. We notice with regret 
less regularity than usual in the payment of inter- 
ests due on numerous securities in which European 
capitalists are interested. Considering the finan- 
cial difficulties through which this country has 
passed, and is still passing, this fact explains itself 
without necessitating the conclusion that these ir- 
regularities must result in failures. Inmany cases 
the failure of financial institutions, through which 
these payments were usually made, and the diffi- 
culty in appointing new ones, have prevented the 
remittance at the proper day of the funds neces- 
sary for the payment of interests due. This, we 
are convinced, is particularly the case with many 
of the Western counties, several of which pay at 
home, although their bonds require them to pay at 
New York. In many cases the interest on city and 
county bonds issued to railroads must be provided 
for by the railroad companies. The embarrass- 
ments by which the latter have been overtaken, 
throws back upon the cities and counties, payments 
that they are unprepared for. In certain instances 
this will only result in a delay without. litigation ; 
in others the payments will have to be obtained by 
the decisions of thea courts. State Stocks have 
been active, particularly Missouri 6s with a rise of 
1; Tennessee 6s at a rise of 34; and Obio 6s at 
higher rates. City and County Bonds—There has 
been some improvement 1n these securities, the re- 
sult of reinvestments. We notice some transac- 
tions in St. Louis 6s, municipal issue, and in St. 
Louis County 7s, redeemable iu 1861 and 1864; 
and in Chicago 6s Water Works at well sustained 
prices ; also, some Milwaukee City 7s (municipal 
sinking fund) at a decline, and some San Francisco 
10s without market change. Railroad Bonds have 
participated in the general recovery of activity in 
Stocks. The mest important transactions have 
been in Michigan Central 8s 1st mortgage, at an 
advance of }¢ per cent.; in Illinois Central Con- 
structions at an advance of 214; in Hudson Ist 
mortgage at well sustained prices; and in Chicago 
and Rock Island Ist mortgage at arise of 2 per 
cent. New York Central 6s have risen 2 per cent. 
At private sale some rather large sales of Milwau- 
kee and Mississippi 1st mortgage, 3d section, have 
been made at an advance. These bonds are firmly 
held, the company paying now the interest on all 
its mortgages. Railroad Shares—The speculative 
spirit seems to revive in these, and a geveral ad- 
vance signals the return of a little more confidence. 
Among the Stocks that have given rise to the prin- 
cipal business are New York Central at a rise of 2; 
Reading of 2; Cleveland and Toledo of 114; Chi- 
cago and Rock Island of 2; Erieof 1; Galenaand 
Chicago of 4; and Illinois Central of 41¢ per cent, 
Michigan Central has fallen 3 per cent. Delaware 
and Hudson Canal has risen 214. Money continues 
abundant for loans on call at from 5a7 per cent.— 
Business paper is discounted more easily at from 
Qals, DE COPPET & C0, 
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Extract from Marie & Kanz’s Money Circular 
for the European Steamer of Jah. 6th. 
[TRANSLATED.] 


New York, Tuesday, Jan. 5, 1858. 

Since our advices of 28th ult., business has been 
very dull, the New-Year holidays having inter- 
vened. The Stock market, however, shows a 
marked improvement, chiefly owing to the favor- 
able advices brought out by the Niagara, with 
Liverpool dates to the 19th ult. The Money Mar- 
ket continues stfll under the influence of the inac- 
tivity of business, and the great proportion of busi- 
ness paper is discounted in Banks at the legal rate 
of 7 percent. Some coupons due the Ist inst.. 
have not been provided for. We give below a list 
of such as we think likely to interest foreign capi- 
talists. State Stocks have advanced with mode- 
rate sales, except in Missouris, of which $200,000 
sold. Virginias have risen 2 per cent.; Missouri 
1; Ternessee $; Californial; United States 6 
pd cents, 1868, 8 per cent.; Michigan 1; Ohio, 

entucky and North Carolina without change. 
City and County Bonds—Sales few, but there is 
apparently a growing demand for good stocks. 
We quote sales of Chicago at 89; Brooklyn 6s at 
at 7 per cent. advance, and St. Louis County 7s at 
previous rates. Railroad Bonds have generally 
advanced, especially Erie and Illinois Central Con- 
struction Bonds. Sales moderate. Sales Erie, Ist 
mortgage, at 95; do., 2d mortgage, at 89; do., 8d 
mortgage, at 68; do., 1875, have risen 7 per cent. ; 
do., 1871, 2 per cent.; do., 1862, sold at 41; New 
York Central 6 per cents declined 1 per cent.; do. 
7s, sales at 94 ex-interest; Illinois Central Con- 
struction 2 per cent. higher; Michigan Central, 
ist mortgage, no change. Railroad Shares show 
quite a general advnce, with an active m»sment 
in Erie, Reading, New York Central and Toledo, 
for the last three days. Erie advanced 3; Read- 
ing 2; New York Central 13; Panama 13; Mich- 
igan Southern preferred $; Illinois Ceutral 83; 
Toledo 13; Rock Island 14; Galena and Chicxgo 
83; Cleveland, Columbus and Cincinnati 8; Mil- 
waukee and Mississippi 64; La Crosse and Mil- 
waukee 1; Michigan Central 3 per cent. decline; 
Michigan Southern 3; Chicago, Burlington and 
Quincy, 14. Money—Demand somewhat more 
active, but very abundant, and still difficult to em- 
ploy. Loans on call 6a7 percent. First-class pa- 
per 7a10. Names less known, 10a12. Exchanges 
—Firm, with large sales of bills on England and 
France. On Germany very little doing. London 
1093a110. MARIE & KANZ, 





American Railroad Journal. 
Saturday, January 9, 1858. 











Chicago, Burlington and Quincy Railroad. 
We give in another column the advertisement of 
this Company, offering for sale Bonds to the 
samount of $400,000, for the purpose of liquidating 
its floating debt. They are a part of a much lar- 
ger issue, a portion of which is to be used in re- 
deeming the bonds of the Company at present 
outstanding ; and also for the purpose of providing 
such additional means as may be required by way 
of construction, or additional improvements, but 
not to be used for such purposes except under the 
special direction of the stockholders. 

We think there can be no question as to the 
valne of the security offered. The road, in pro- 
portion to its cost, has had the largest earnings, 
we believe, of any in the United States, and we 
see nothing likely to interfere with it in the future. 
We are not advised as to the reasons for creating 
a floating debt. We are able, however, from 
personal observation to speak well of the manner 
in which the road is conducted, and of the parties 
in charge of it. The stockholders should not 
hesitate in taking the loan and paying off the 
floating debt, — 





ih New York and Erie Railroad, 

Mr. Moran, President of this Company, left for 
Europe, in the steamer of Wednesday, for the pur- 
pose of obtaining aid from the European Bond- 
holders, in liquidating the floating debt of the 
Company, and providing the means for completing 
the Jersey City Improvements. 

In the present movement, the great object aimed 
at is to preserve the rights of the Bondholders in- 
tact, and to place the road in a condition in which 
it can exert its highest usefulness. 

In times like the present, it is not expected that 
much money can be obtained from outside parties. 


what is required, and those possessing no security, 
must do the most. The appeal to them is nene 
other than to come forward to save their property. 
That they can do so, by furnishing the amount re- 
quired, we have no doubt. The road must be 
placed in an independent position as far as its 
floating debt is concerned. It must complete the 
Jersey City Improvements. These will give to 
the road the finest terminus of any railroad in 
the world, and ample facilities for a traffic equal 
to ten times the present amount. 

The position of the bondholders may be seen 
from the following statement. With the last issue 
of bonds, the total amount of the funded debt of 
the Company will be, say $28,000,000. The inter- 
est on this sum is $1,960,000. The road, in 1856, 
earned $6,849,860 :—in 1857, $5,700,000. This 
decrease is due to causes entirely temporary. 
There is no good reason to suppose that the earn- 
ings of 1858 will not equal those of 1856. Assum- 
ing that they will, they will exceed 22 per cent. 
on the whole debt of the Company. If the net 
earnings equal only about 80 per cent. of the gross 
earnings, they will be sufficiently large to meet the 
interest on the debt. We have no doubt that the 
road can and will be run at 60 per cent. of the 
gross receipts, which would give $2,540,000 as the 
net earnings. There is, therefore, no question 
whatever that, with proper management, the road 
will be able to make the interest on all its indebt- 
edness, in addition to the amount payable to the 
Sinking Fund, and maintain the road in good con- 
dition. The Bondholders need not lose a dollar, if 
they will simply take care of the property they 
have. 

With regard to the management of the road we 
can say this, that we believe it to be upright and 
efficient, and based upon correct principles. Mr. 
Moran is wedded to no theories, and is governed 
by no rules of mere expediency. He is doing the 
best he can under the circumstances, and is capable 
of learning and practising the best that can be 
done under all. Whatever reforms and improve- 
ments are still needed, we are confident, will 
be made in a reasonable time. He has not yet 
had a fair opportunity of showing what he could 
do. We can also state that the management of 
the finances of the Company is such as to com- 
mand the entire confidence of the public. 

With such a statement of the case, which we 
believe to be an impartial one, the foreign bond- 
holders must determine for themselves what action 
they will take in the premises. 

During the absence of Mr. Moran, Mr. S. F. 


Headley, of the Morris and Essex Railroad will 
perform the duties of President and Superinten- 
dent. Mr. Headley was elected Vice President of 





the New York and Erie Railroad some weeks since, 


The present owners of the road must furnish I 





‘Extent and Population of the United States 
of-America, January Ist, 1858. 
By Rionarp Swainson Fisuer, Esa. 
States, Territories, Area of Population Pop. to 





etc. Surface. Jan.1,1858. 8q.m. 
States. sq. Mm. Number. Number 
Alabama ......... 50,722 851,896 16.7 
Arkansas. ........ 52,198 278,428 5.8 
California* .......155,980 854,212 2.3 
Connecticut ...... 4,674 408,107 86.2 
Delaware......... 2,120 98,172 46.3 
WONTON iss Lier 59,268 121,797 2.6 
Georgia .. ........ 58,000 958,792 16.4 
Illinois. .......... 55,406 1,553,646 28.0 
EGIODR 5000.05 seve 83,809 1,271,813 87.6 
OS a ahins. naes.s 60,914 629,581 12.3 
Kentucky ........ 87,680 1,148,927 80.4 
Louisiana......... 41,255 612,722 14.8 
re 81,766 641,911 20.2 
Maryland......... 11,124 657,918 69.1 
Massachusetts..... 7,800 1,189,755 152.5 
Michigan ........ . 56,243 661,819 9.9 
Mississippi ....... 47,156 714,228 16.1 
Oe 67,880 863,544 12.8 
New Hampshire... 9,280 329,666 35.5 
New Jersey....... 8,820 598,794 71.9 
New York........ 47,000 8,629,783 77.2 
North Carolina.... 50,704 946,786 18.6 
NO) aces sc'assens 89,964 2,379,511 59.5 
Pennsylvania ..... 46,000 2,614,198 56.9 
Rhode Island ..... 1,306 174,180 133.4 
South Carolina.... 29,885 719,544 24.6 
Tennessee ........ 45,600 1,136,521 24.9 
PON sic ets nas 287,504 512,337 a3 
WOTOND: occas cede 10,212 528,596 82.1 
cp) rere 61,852 1,661,257 25.4 
Wisconsin ........ 68,924 687,998 11.8 

Organized Ter- 

ritortes. 
are hye) 21,208 0.2 
Minnesotayt .... ...166,025 160,808 0.9 
Nebraska......... 835,882 11,550 0.1 
New Mexico...... 234,507 69,634 0.3 
Oregon.... .......185,0380 43,297 0.2 
REAR 269,170 44,106 0.1 
Washington ...... .128,022 6,712 0.1 
District of 

Columbia........ . 60 68,129 1,052.1 
Indian Terrttory.. 71,127 Indians. eee 
Total ....2,963,666 28,891,693 9.7 


Taxable Wealth of the United States of America. 
(Latest Assessments.) 


Ageregate Wealth to 

States, etc. Wealth. each person. 
States. 

ADORE s 00000 000,000 $279,233,027 $321 
PONE. cans cave'sews 64,240,726 231 
NIN o:0c.vosaicent 165,000,000 463 
Connecticut .......... 211,187,688 899 
Delaware ............ 80,466,924 310 
PIOPIR 6s00son'es, s60eies 49,461,461 406 
ONEE 006 06 009586°6s 528,927,963 554 
Re rere 834,398,475 215 
TOIOND 65:5 6sa0 kuveies 301,858,474 23 
rT Te 164,194,413 261 
Kentucky .... .... .... 411,000,198 859 
ee ee 299,996,176 489 
DERIGD 00% cose cocesss | SOhAeb SO 204 
Maryland ..........-. 261,243,660 897 
Massachusetis ........ 597,936,995 503 
ME ose i. ceccee 116,593,580 208 
Mississippi ........... 251,528,006 352 
oe eee 228,948,781 259 
New Hampshire ...... 103,804,326 315 
New Jersey .......... 179,750,000 800 
New York ...cce cee. 1,402,859,564 389 
North Carolina ....... 239,308,872 253 





* A Californian authority gives the population 
at 507,067, which is evidently too large. 

+ The Constitutional Conventicn adopted 270,- 
000 as the population of Minnesota on which to 





| 


base the distribution of representatives to the 
Legislature. The State will probably reach that 
number in 1860, 
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ODIO < cbF FER vive cos 860,877,354 861 
Pennsylvania......... 1,031,731,804 894 
Rhode Island......... 111,175,174 638 
South Carolina ....... 803,484,240 421 
Tonnessee.... .... «ss. 265,858,236 234 
OMG ciwiiite dress s 173,504,205 838 
OIE dibs, Via ce dead. 91,166,620 172 
“Seer 580,994,897 841 
MET 5.06% voce seve 87,512,917 185 
Organized Territories. 
BE NaSs #006 aves ec *4,241,600 200 
Minnesots .... ..05 coe *32,161,600 200 
Nebraska .... *2,310,000 200 
New Mexico.......... *6, 963,450 100 
rere 17,046,716 809 
ee *8,821,200 200 
Washington . *2,013,600 800 
District of 

Columbia ............ 25,668,708 405 

oo) re $9,902,832,405 $348 


N. B.—The apparent superior wealth of the 
Southern States is referable to the fact that the 
value of slaves is included in their assessments. 
Public Debts cf the States and the United States. 

(Latest Published Returns.) 


Debt 
States, Absolute Contingent Total to 
etc. Debt. Debt. Debt. each 
person. 


Alab’m. $3,592,412 1,981,882 $6,574,244 $6.83 


Arkaa’s 1,506,017 1,818,579 8,819,596 11,92 
Cal’a .. 8,912,906 218,021 4,180,927 11,66 
Oke. * bus woes send: ceed vaabe cage deed 
Rs... Ruseecew > cedweldeuds _ Migeaaanen eeren 
TEES cekaicne. : cpekbckk. ciate (eedes 
Georgia 2,644,222 ........ 2,644,222 2.77 
Illinois, 12,884,114 ........ - 12,884,114 8.26 
Indiana 7,838,478 ........ 7,888,478 6.77 
Towa... Vo errr 128,009 0.20 
Ken’y.. 6,998,576 ........ 5,998,576 5,24 
Louis’a, 4,380,590 6,822,651 10,708,141 17,46 
Maine. . 699,600 818,060 1,017,060 1,58 
Mary’d. 6,269,856 9,679,782 14,949,588 22.72 
Mass... 1,814,600 6,049,555 6,368,565 6.04 
Michi’n 2,817,470 ........ 2,347,470 4.17 
Miss... 2,271,707 5,060,000 7,271,707 10.18 
Nh 602,000 15,980.000 16,682,000 19.14 
N, Jer’y Lc) Tere 92,960 0.15 
N. York 81,671,944 ........ 31,671,944 8.73 
N.Car’a 6,209,848 ........ 5,209,848 5,51 
Ohio... 16,402,095 ........ 16,402,095 6.89 
Penn .. 89,881,758 ........ 39,881,758 15.25 
MEME Gviceicc. Wied Gide ccetiageveen 
8.Car’a. 8,744,698 2,000,000 5,744,698 7.98 
Tenn... 4,142,856 8,614,000 12,756,856 11.22 
ea era ee eer 
WOON cect caw vechlacticn .-cocleautecdanas 
Virginia 23,584,415 8,898;500 27,482,915 17.60 
Wiscon. ROO. cence nuas 160,009 0.15 





Total.$179,080,896 $60,825,830 $239,906,806 .... 
UStates 25,165,154 25,165,153 0.87 
fir. Tot.8204, 246,050 $60,825,830 $265,071,960 .... 
ke" Connecticut, Delaware, Florida, New 
Hampshire, Rhode Island, Texas and Vermont 
have no public debts 








Railway Round the World. 

The Abeille du Nord, of St. Petersburg, dis- 
cusses the advantages of a communication around 
the world by a railway crossing Siberia, in the di- 
tection of Irkutz, and which, in the opinion of that 
journal, will be constructed sooner or later. It 
Points out the utility of such a magnificent com- 
Municatior, which would unite Europe, by the 
Russian railways, the commerce of Central Asia, 
China and Japan. The Euphrates line and that 
of Suez are, says this journal, only useful to Eng- 
tnd, and the Panama route does not offer the ad- 
Yantages to be expected from a railway in Siberia, 
Yhich would be in the power of Russia. 

‘Sees 


* Estimated, 








The New Loan of the Michigan Central 
Railroad. 

In consequence of their inability to meet 
promptly some portion of their maturing bonds, 
when due, the Michigan Central Railroad Com- 
pany have authorized the issue of short bonds, 
bearing eight per cent. interest, to be exchanged 
for those presented for payment. In explanation 
of this step the Company have published the fol- 
lowing circular : 


Micnican Centra R. R. Co. 
Treasurer’s Office, Boston, Jan’y 4th, 1858. 

Certain misapprehensions seem to exist with 
some of the press and their correspondents regard- 
ing the position of this Company. 

Our loan has been paid for quite as fast as was 
agreed, but in conformity with its conditions, 
chiefly in bonds and notes of the Company, which 
were receivable therefor, as will be seen by our 
advertisement herewith. 

This, and 2 moderate falling off in our earnings 
below the estimate of September last, has render- 
ed it impossible to provide for our engagements 
as fast as they mature. 

The inconvenience to our creditors is much re- 
gretted, and it is hoped that the sacrifices made in 
order to meet our obligations will generally prove 
satisfactory. 

For such maturing bonds as we have not the 
means of paying, the Board have authorized the 
issue of short bonds to be exchanged, drawing 
eight pet cent. interest, according to the laws of 
Michigan. 

Extract from Circular of October 1, 1857: 

Sealed proposals will be received at this office 
up to 10th of November, at 1 o’clock rp. u., for a 
loan of $1,000,000, payable as follows : 

10 Ten per cent. on November 14th, which first 
instalment the Company will retain, without 
issuing bonds therefor until the first instal- 
ment is paid. 

Fifteen per ceut. January 1, 1858. 
Twenty-five per cent. March 1, 1858. 
Twenty-five per cent. May 1, 1858. 
Twenty-five per cent. July 1, 1858. 


100 


—For which the Company will issue Eight per ct. 
Convertible Bonds with semi-annual Coupons dated 
ist October, 1857, and having twenty-five years to 
run. 

Notes of this Company or Bonds maturing be- 
tween this date and July, 1858, will be received in 
payment for this loan, with proper adjustment of 
interest. 

Isaac Livermore, Treasurer. 





Grand Trank Railway. 

Through the politeness of Mr. Pennington, of 
Montreal, goods manager of the Grand Trunk 
Railway, we have a statement of produce forward- 
ed from Montreal (Longueil) by the Grand Trunk 
Railway in the years 1856 and 1857. 

In 1856, the quantity of produce sent by the 
railway was— 


RE. cieenunweas ..-. 140,362 bbis. 


ARS re ar a ee 66,224 bush, 
Ashes .. dines ... .8,865 bbls, 
1857. 

ON ec iSeai stew ccnecntiiawseeees 266,744 bbls. 
NUN ib. we Madeduce saddrkatuemusaaee 79,854 bush. 
NOD: ci is inte cataieeinds sepmaees 5,395 bbls. 
Increase in 1857, 

Madd eénansda cuwticckewanenes 120,882 bbls. 
UE oS kia widen eas chee Caen ees 13,180 bush. 
UM ies Gide Sach videtea dd wae 2,084 bbls. 


Of this quantity, in 1856, 127,240 bbls. of flour 
came to Portland. 

In 1857, the quantity of flour sent to Portland 
was 225,047 bbls. 

These figures are highly encouraging, and when 
the traffic return is made we shall see a good ac- 
count of the doings of the road in 1857.—Siate of 
Maine, Jan’y 4, 





25.. 


We learn from the same source that Mr. 8. P. 
Bidder has resigned his position as General Man- 
ager of the Grand Trunk Railway, and that Mr. 
Walter Shanley, a Canadian gentleman, has been 
selected for that office. Mr. Bidder remains in 
the Direction, 

Railroad ° 

The December earnings of the Covington and 
Lexington railroad, as compared with the receipts 
for the same period last year, are: 





Mn hk eS $45,654 76 
Obs: : SEG 9 452s seas tiguae 34,100 64 
BOOB ho 4600 coeess tance ‘ $11,564 12 


The receipts of the New York and New Haven 
Railroad Company for December, 1857, were : 








POMS 0000 c00s cee coee 0en ste $58,997 10 
RLS dal xed cas excuse Sandee. cues 9,000 00 
err 
Less due other roads...... ...... eee. 14,492 56 
TU 6324s Kb iadue and ated $53,504 54 
Decmbehy 1te A SS AS 68,486 40 
DecwensO 6c ccc isdcce eave’ $14,981 86 


The earnings of the Ogdensburg railroad for the 
year was as follows: 


Wink GRMN 5 60.0. ion tnt seus sd deeses $155,000 
Interest on first mortgage bonds ........ 105, 
MMR Tika duce S050 coun atae.ae $50,000 


—to pay interest on the second mortgage bonds. 
The receipts of the Little Miami Railroad Com- 
pany for November were: 


DD duce acco ccca.séne SoBe seeg nes cans $103,919 
BOE onde cava ececes sees dawedd advices 71,782 
DOCTOR 6:5 65 6 000 Socs)s due mews $32,137 





Missouri Central Railroad. 

We see in the Boonville Observer the report of 
Edward Miller, Chief Engineer of the Pacific 
railroad, to the Directors of the Missouri Central 
railroad. This road is estimated at a length of 
24.6 miles, and is-to connect Boonville with the 
Pacific railroad. The Engineer’s estimate of its 
cost is an exceedingly moderate one; only $300,- 
000, or $12,000 a mile. The engineer very cor- 
rectly says, “this is a remarkable cheap road; far 
less expensive than amy one of the same extent 
and importance that has been made in Missouri.” 
He adds, however : 

“But it must not be supposed that it will there- 
fore be of an inferior quality. The rail is as heavy 
as the original rails of the Reading road which 
have carried a larger tonnage than any other in 
America, and the maximum gradient is 25 feet to 
the mile less than that by which the Pennsylvania 
Central road ascends the Alleghany Mountains; 
and 47 feet to the mile less than the mountain 
gradients of the Baltimore and Ohio railroad, and 
both have more abrupt curvatures than any which 
your road will require.” 

The gross items of the total cost are, according 
to his estimate, as follows : 


Grubbing and clearing .............. $5,000 00 
Graduatlom .odsviwe- seek sows eies cece 67,625 00 
WARCRY 6.50 cscs 4056 ce00.e0 19,455 50 
Bridge supersttucture............... 5,350 00 
Water stations and other buildings.... 7,000 00 
Tron, ties, €tC. ..0. ..22 -ee+ veee eens + 161,068 32 


PORGIEE, cogs voce cote n60e se¥en5egndn ae oe 


$272,778 82 
And for superintendence 
por tng sypsenes 27,221 18 


Total Cost.... eens eee see - $300,000 00 


and contin- 
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San Antonio and Mexican Guif Railroad. 
At the recent session of the Texas Legislature, 
an Act was passed, and approved November 14th, 
1857, to revive and continue in force, and supple- 
mentary to and amendatory of, the act of incorpo- 
ration of the San Antonio and Mexican Gulf Rail- 
road Company, approved September 5, 1850. By 
this Act, provision is made that twenty-five miles 
of the road shall be completed, in running order, 
by the first day of January, 1860; otherwise the 
charter to be null and void. No land shall be do- 
nated unless five miles of the road are completed 
before the last day of January, 1858. If the bene- 
fits of this Act are accepted, the Company shall 
no longer have the privilege of branching the 
road; andif the road shall be completed and equip- 
ped 25 miles by January 1, 1860, they shall be en- 
titled to receive sixteen sections of land per mile, 
and on the completion of 25 miles, within each 
year after January 1, 1860, the Company shall be 
entitled to receive sixteen sections per mile. ‘The 
Company shall also be entitled to the benefits of 
the Act providing for the investment of the Spe- 
cial School Fund—provided they comply with the 
law in all things. 

The town of Lavaca, on Matagorda Bay, is de- 
clared the eastern terminus of the road. The 
capital stock of the Company, for the present, is 
not to exceed $1,000,000, which may be increased 
from time to time, by consent of two-thirds of the 
stockholders, to an amount not exceeding $2,500,- 
000. 

The Directors of the Company have recently is- 
sued their Annual Report, for the year ending 
October Ist, 1857, from which it appears that the 
work on the road has been slowly progressing dur- 
ing the past year. The original contractors hav- 
ing failed to fulfil their contract, the agents of the 
Company purchased the iron rails, chairs, and 
spikes necessary for the completion of five miles 
of road, together with a locomotive, turn-table, 
and 13 platform and box cars. A new contract 
was also entered into with Messrs. R. W. Dunn and 
T. 8. Rogers to complete the grading and furnish 
the cross-ties for the first fifty miles. The work 
has since progressed favorably, and five miles of 
the road are already completed. $320,000 are es- 
timated as necessary to complete the road to Vic- 
toria. On the completion of 25 miles, the Com- 
pany will be entitled to 256,000 acres of land. 

The Report of the Chief Engineer states that 
the road has been located from Lavaca to San An- 
tonio, 135 miles, and an exceedingly favorable line 
obtained. Of the first 50 miles, 47.43 miles are 
straight, and there are no important or expensive 
bridges. Beyond that will be a bridge over the 
Guadalupe, 120 feet span. There is nowhere a 
curve of less than half a mile radius, and no grade 
exceeds 25 feet to the mile. In the valley of the 
Ciblo, it passes valuable coal mines. The average 
cost per mile is estimated at $19,000. 

The Company’s financial statement is as fol- 
lows: 

Receipts and Expenditures of the San’ Antonio and 


Mexican Gulf Railroad Company, to October 1, 
1857, as shown by the books of said Company. 
Amount of stock subscription. ...... $267,900 00 
Received .......... . 122,200 64 
Leaving a balance unpaid on stock of. $145,699 36 
Sixty-nine shares forfeited .......... 6,900 00 


seer ceee wees 








Reducing the present Stock List'to $188,799 36 





Amount received from sale of Donation 

oe 
Received on Donation notes........... 
Received from sale of animals, carts, 


ee ee wee eerste ee eee 


Ob0j:Gb ANCHOM). 0)6'5:sicoine cece, cole oe 541 14 
Received on note to Peter Mullen ..... 3,000 00 
Amount received on calls of stock ..... 17,338 64 





Total cash receipts of Company ..$26,185 92 
There has been expended for engineer- 


SRE ere male 12,279 60 
Paid services, etc. of agents, etc. ..... 4,712 00 
Paid R. E. Edwards, Attorney........ 585 00 
Paid H. Canterbury, Clerk........... 625 00 
Sundry accounts paid by agents, ap- 

proved and allowed ............... 1,554 19 
Sundry accounts paid by drafts on 

EERE OE ee rer eee 359 21 


Paid Felt & Hasford’s biil of stationery 477 57 
Paid Enoch Jones, Chairman Finance 


Committee for sundry payments 

made by him per account rendered 

I RENTOUL 5 's-0.5 5 45. S.5by 044 0n8s 95 3,452 50 
Paid for land certificates purchased by 

CMIRINT 5 945% 5:95 ads, Sane aceieer ano 3,157 50 
Paid W. C. Cavitt for lands on Guada- 

MD. < oessnsita ne dy 648s salintonea 00% 500 00 
Paid W. C. Cavitt in lieu of instalm’ts . 200 00 
Paid taxes on Lavaca lots ........... 304 75 
Paid interest on note to P. Mullen .... 540 00 








Total expenditures .......... 
Total receipts ........ ...... 


$28,747 32 
26,185 92 





Excess of expenditures over receipts... $2,611 40 

The officers of the Company are as follows : 

DIRECTORS. 

R, W. Brahan, Bexar County; 8S. C. Childress, 
Wm. J. Clarke, San Antonio; J. R. Fretwell, Port 
Lavaca; F. Giraud, Jr., C. E. Jefferson, San An- 
tonio; Tignal Jones, Bexar County ; W. H. Kirk- 
land, De Witt County; J. J. Linn, Victoria; 8. A. 
Maverick, Asa Mitchell, I. A. Pashal, G. Schlei- 
cher, San Antonio. 

OFFICERS. 

WituraM J. Crarke, San Antonio, President. 

Samvuet A, Maverick, do. Treasurer. 

Wixuiam J. Kren, Port Lavaca, Secretary. 

Gro. Sumner, Engineer. 





Journal of Railroad Law. 
RAILROAD FARE.—AGREEMENT TO CONVEY 

SENGERS TO A POLITICAL MEETING 

DUCED RATE, 

The case of Corry vs, the Cincinnati, Hamilton 
and Dayton Railroad Company, which decides a 
point of some interest on the subject of passage 
tickets, recently came up for adjudication before 
Judge Gholson of the Superior Court in Cincinnati. 

The plaintiff alleged that he had taken a pas- 
sage in the cars, in the month of August last, from 
West Liberty to Cincinnati, and that he was for- 
cibly ejected by the conductor before arriving at 
his destination. For the failure to carry him to 
Cincinnati, and for this ejection, the action is 
brought. The defendants file a demurrer, on the 
ground that no cause of aetion was shown in the 
petition. 

It appears, according to a statement of the 
plaintiff, that, upon the occasion of a political 
meeting at Bellefontaine, he was one of the invited 
speakers, and paid his full fare at Cincinnati for 
that point; but understanding that half fare would 
be received on that day from those who attended, 
he applied at the office after the meeting for a re- 
turn ticket. The agent not having any half fare 
tickets, referred him to the conductor, and it ap- 
pears he passed on to Dayton, where there being 


PAS- 
AT A RE- 





a change of conductors, and a ticket demanded 
and not produced, the plaintiff, after some alter- 
cation between the conductor and himself, was 
forcibly put off the train. 

In disposing of the question raised upon the 
demurrer, it was remarked by Judge Gholson that 
if the obligation to carry the plaintiff was once 
assumed, it could not be repudiated. Here it ap- * 
peared that the party was carried by one of the 
conductors from West Liberty to Dayton; the 
agents are then changed, and another conductor 
comes on the cars, but this does not change the rights 
of the plaintiff, so as to render it necessary that 
he should arm himself with a ticket against the 
second agent. ‘The nature of the undertaking on 
the part of the Company is such that it must be 
completed. 

If there was a niistaks, and no consideration 
for the services of the Company in carrying a pas- 
senger, there may well be a claim to recover for 
these services, but they cannot commence the per- 
formance of a contract and refuse to carry it 
through. There must be a refusal to carry him in 
the first instance, or he must be conveyed to the 
point of destination, as at first demanded. 

It may be that the plaintiff? may fail in showing 
that the party who transported him to Dayton was an 
agent, or he may fail 
the roads; but under 
tion, which are to be 
plaintiff, the case, as 
proof. The demurrer was accordingly overruled, 
and leave given to answer, 


in showing a connection of 
the allegations in the peti- 
construed favorably to the 
stated, may be shown in 


RAILROAD LAW OF MISSOURI.—COUNTY 
BAILROAD SUBSCRIPTIONS, 
AN ACT to expedite the sale of County Bonds 
and the collection of railroad subscriptions in 
the State of Missouri. 

Be it enacted, etc. Src. 1. Inevery instance 
where any county shall have subscribed stock to 
any railroad company in this State, aud said stock 
is to be raised by the issue of county bonds, the 
county courts shall have power in issuing said 
bonds to provide therein for the payment of inter- 
est on the same at a rate of interest not exceeding 
ten per cent. per annum, payable annually or 
semi-annually, as the county court may direct. 

Sec. 2. In all cases of subseription by counties 
to the capital stock of any railroad company, it 
shall be lawful for the county courts to order a 
poll to be opened at the election precincts in said 
counties, to take the sense of the tax-payers of 
the same for and against paying said subseription 
by direct taxation. And if a majority of the tax- 
payers decide in favor of direct taxation, it shall 
be lawful for the county courts to levy the same 
accordingly; provided that public notice of said 
election be given at least thirty days before it oc- 
curs by publication in some newspaper printed in 
the county, or if no newspaper be published there- 
in, then by hand-bills stuck up in at least four 
public places in each township. For the purpose 
of holding such elections the county courts shall 
have power to proceed as in other elections in this 
State. 

Sec. 3. Whenever any person shall have sub- 
scribed stock to any railroad in this State and 
thereafter died, it shall be lawful for the Directors 
of such railroad to present to the county court of 
the county in which the deceased resided, a copy 
of such subscription sworn to be correct by the 
secretary of the railroad company or the president, 
and upon the county court being satisfied that 
such subscription was made in good faith and that 
the sum claimed is justly due, shall allow the de- 
mand against said estate, and place the same in its 
appropriate class. ees 

Sec, 4, Whenever any railroad company insti- 


BONDS. 





tutes suit in any of the courts of this State against 
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any subscriber to the capital stock of such com- 
pany, it shall be lawful for said company instead 
of filing the original subscription, to file a copy of 
same, certified to be correct, under the hand and 
seal of the secretary of the company. 
This act to be in force from its passage. 
Approved November 23, 1857. 





Southern Pacific Railroad. 

The Directors have issued a circular to the stock- 
holders of the Southern Pacific Railroad Company, 
in which they give a statement of their affairs, 
We give the substance of the circular: 

The Board of Directors have been investigating 
all the affairs of the Company, with a view to 
making a report. 

After the organization of the Company at New 
Orleans, in April last, some unsettled claims exist- 
ed against the Company, and the Executive Com- 
mittee at New York, who knew more of these 
claims than the directory here, were entrusted 
with the duty of settling them. Rumors of fraud 
in these settlements, and of the fraudulent issue 
of stock, and charges that the Executive Commit- 
tee in New York were issuing stock in large quan- 
tities at one dollar a share on which five dollars 
a share was acknowledged to have been paid, 
were widely circulated, greatly to the injury of 
the operations and prospects of the Company. In 
order to satisfy the stockholders that such charges 
were untrue, the Executive Committee demanded 
anu investigation of those rumors, when after a full 
investigation of » committee, there was a unanim- 
ous concurrence of opinion that no frauds had 
been committed, and that no stocks had been sold 
aud issued either by the Executive Committee in 
New York or the Company at New Orleans unpER 
PAR, and their report was concurred in by the 
Board of Directors. It is not deemed necessary 
at this time to present a full and detailed account 
of everything connected with the transactions of 
the Company. Ali these particulars will be laid 
before the stockholders in the yearly report which 
will be submitted to them in due time. The Com- 
pany 1s now believed to be in a better condition 
than it was at ite organization in New Orleans in 
April last. 

It will be sufficient to advert to the present ac- 
tual position of the company and its immediate 
prospects with reference to the amount of money 
at the credit of ‘Capital Stock” for stock issued, 
as per statemeii of the President, April, 1857, 
The amount then represented was . .$2,474,790 50 
To this may justly be added interest 

paid in stock on the above aan’nt. 39,545 18 
Add stock issucd in New Orleans... 522,782 3¢ 


or] 


Making in all a total issue of stock 

as of that date to the amount of.. $2,856,918 04 
But an agreement has been made by 

which a part of the assets on hand 

have been sold, to be paid for in 

the capital stock of the Company, 

and which, when carried out, — 


reduce the outstanding stock to.. 2,566,854 95 
In addition to which there is an 

amount of $200,000, which the 

Board of Directors believe will be 

cancelled ....... cneee ui daae exes 200,000 00 








Thus it leaves the total amount of 

stock issued , . $2,366,854 95 
—Making an stem veitecti tion in a issued to 
the amount of $470,063 09, 


The Company have entered into positive con- 
tracts which will, the Board believe, insure the 
construction of twenty miles of the road by the 
15th of February next. About twelve miles are 
completed, leaving only eight more to be finished ; 
and as the eight miles are graded, and all the iron 
is upon the ground, two locomotives, construction 
cars, chairs, spikes, and every thing necessary to 
complete that distance, the Board have every con- 
fidence that the requirements of the charter will 
be complied with. Five miles, in addition to the 
twenty above mentioned, are already graded, and 


all the iron and other material necessary to lay 
the track is on the spot. As soon as these addi- 
tional five miles are completed, the Company will 
receive 256,000 acres of land from the State of 
Texas. This land has already been surveyed, and 
is reported to be of a superior quality. Messrs. J. 
T. Grant & Co. are under contract to grade seven- 
ty miles of road, and provision has been made for 
the prosecuion of that work to completion. In 
October last, when the commercial crisis swept 
over the land, creating embarrassments and failures 
of some of the strongest houses in all parts of the 
Union, the Company found it impossible to raise 
means either to pay their existing liabilities or to 
prosecute their work. With a view to saving the 
charter of the Company, and to induce parties to 
loan money to prosecute the work, at least to the 
extent of twenty miles, a deed of trust was ex- 
ecuted by order of the Directors. The execution 
of this deed of trust had the effect of inducing 
parties to come forward and furnish means, where- 
by the work was unimpeded in its progress, and 
the charter protected. Arrangements have been 
made by which all the debts embraced in the 
deed of trust of trust will be cancelled. 

The Executive Committee of New York having 
requested that said Committee should be abolished, 
the request has been granted, and in future all 
contracts and engagements must be made here, 
subject to the action of the Board of Directors. 

The Transfer Office is re-opened in New York, 
and R. M. Stratton is appointed Assistant Secre- 
tary, and is authorized to sign certificates with 
Edwin Post, the Vice President of the Company. 
Stock may be transferred on the books of the 
Company, either at the Transfer Office in New 
York, or at the Office in New Orleans, and new 
certificates obtained for old ones surrendered. In- 
terest certificates can in all cases be issued in 








either office, but no holder of certificate of stock Due from United States 


can receive his interest without the presentation 
of the certificate of stock on which said interest 





Due from agents ...... ...4.- 
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roads, $26,213 98; total, $206,302 44.” The ex- 
penses have been "heavy this. year on account of 
the large amount of ballast required, the new turn- 
tables, new water stations, etc. By the clerk’s 
report, the following were shown to be the Com- 





pany’s 
ASSETS. 
Construction...... Lec cce cee seek eee ee 
Rolling Stock. 
Locomotives ........+++-- $123,334 
Freight cars ............- 114,440 
Passenger cars ........... 17,800 
Mail and baggage cars .... 6,750 
Construction cars ......... 6,230 
Hand and dump cars ...... 3,000 
—— 271,584 00 
Real Estate and Machinery. 
Depots, etc. ...... .....- $76,115 77 
Machine shops, etc...... 24,340 40 
100,456 17 
TOO. o. cn alvativag sein auth $4,091,603 97 
Lexington and Danville R. R. stock. 62,000 00 
Kentucky Trust Company Bank . 10,000 00 
Income Bonds (10 per cent.) in hands 
of 8. J. Walker ..... >, davie dt nas 22,000 00 
Income Bonds (6 per cent.) in hands 
Of: B.T. Walhee a3 niki ha dataitg 63,500 00 
income Bonds (10 » cent.) in hands 
of Secretary. . 4,000 00 
Unadjusted balance in hands of 8. J. 
Walker, subject to such credits as 
may hereafter have satisfactory 
WHOM Ss dae eelen asses S8Gs 78,441 01 
Due on stock subscription (a great 
eal 106 BOR) a: 0 <6.ts net <84 Ken 58,135 77 
Unadjusted balances (mostly good). 17,608 10 
J. T. Winslow, of Albany, owes for 
one mortgage bond............. 1,000 00 
818 83 


7,290 63 








has accrued. A financial system has also been 
adopted by the Company, by which it is believed FORM 02 20s ces ne a Shae $4,440,766 87 
its bonds, secured upon its lands and property, LIABILITIES. 
will take the highest rank among good securities, | Capital stock ...... 6.2.4. eeeeee + Oe 00 
either at home or abroad, so as to enable the Com- | Less amount issued as collateral . 00,000 00 
pany to progress without selling more stock than —_ 
was ordered to be sold last spring. About $270,- RONG sive +0.as secu cneenn $1,384,850 00 
000 of that amount still remains unsold, and it is Bonds. 
not contemplated to issue any other stock, _ | First Mortgage, 6 per cent..... .... 160,000 00 
In conclusion, it is proper to state that an in- Do. OF! Me nes ae 260,000 00 
stalment of fifty cents a share will fall due on the | ggcond Mortgage, 7 per cent....... 1,000,000 00 
Ist Monday ot January next, on all stock on| phir do. a oS he 600,000 00 
which $3 50a share has been paid. Guaranteed by City of Covington .. 200,000 00 
rhe election of Directors is postponed to the] given to the City of Cincinnati .. 100,000 00 
Ist Tuesday in May next, and will then take place Income, bearing 10 per cent. inter- 
at the Company’s oflice in this city. est, July 10, 1854 ........ 2.00. . 200,000 00 
By order of the Board, . Income, Dec. 1, 1854 .... ......... 200,000 00 
Gzo. 5. Yarozn, President. | Do. - Feb'y 1, 1006 ...2 0.63.2. 200,000 00 
Geo. C, LAwgason, Secretary. 
New Orleans, December 22, 1857. Total bonded debt.... .... $2,930,000 00 
Cevingtom and Leximgton Railread. Bills payable, belonging 
We annex the following account of the proceed-| , t0 the floating debt .. . $38,937 07 
, az Whip Current bills payable of 
ings at the annual meeting of the Covington and| “ygn7 34,942 O1 ; 
Lexington Railroad Company : ———— 73,879 08 
The President’s report was dated November 1, | Due officers and laborers. a ae 36,184 83 
1857, and stated that the receipts of the road the Due contractors and others i in 1 stock. 3,263 10 
first year, ending Oct. 31, 1854, were $87,964 38 ;| Due contractors and others in bonds 
the second year, $264,973 66; the next year,| and stock ..--.....0 ssseeee eee 6,171 50 
$339,948 12, and this last year, $426,408 36 Unadjusted balances due to contrac- 
During the last year the Maysville and Lexing-| tors and others, which have in 
ton road has been leased for ten years, that Com-| fac*, almost entirely been paid, but 
pany to keep the road in order, and the Covington| accounts not finally adjusted..... 16,418 17 
aud Lexington to stock it with cars, one half of _—__ 
the gross earnings to be paid to the former road. FOP cane secones deccones $4,440,766 37 
On the 9th September, cars were run through to| The discounts paid by Company on 
Nicholasville, by contract with the Lexington and} bonds, etc., amount to .......... $1,078,000 00 
Danville Company, by which the receipts were to 
be divided, and the contract at any time annulled Railroad Dividends. 
Per When 


by six months’ notice. 

The other reports set forth the following parti- 
culars: The receipts from freight and passengers 
for the last year were $426,408 86; the expenses 
of operating the road, $194,891 89, and the rent 
of the Maysville and Lexington and Danville 
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cent. payable, 
Charlotte and South Carolina...... 3 
Clevel’d, Painesville and Ashtabula. 10 
New Castle, Wil. and Delaware .... 314 
Terre Haute and Richmond........ 7 


Jan, 1. 
Jan. 2. 


Dec, 1, 
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Attempts to Launch the Leviathan. 

We copied into the Journan of November 21, 
1857, a full account from the London Zimes, of 
the first attempt to lower this colossal steamship 
into the Thames. Since then, three similar at- 
tempts have been made, but without success. We 
have delayed any notice of them, in the hope that 
we might, before this, have given our readers the 
report of the fortunate issue of these repeated 
efforts. Unexpected difficulties have caused so 
great delay, and have disclosed scientific facts of 
80 interesting a character, that a record of the fail- 
ures is almost as valuable as would be an account 
of the entire success of this extraordinary experi- 
ment. 


SECOND ATTEMPT, NOV. 19TH. 

The second attempt was made to launch the Le- 
viathan steamer (the Great Eastern) on the 19th 
of November, but it proved a failure, it being 
found impossible to move her. The four hy- 
draulic presses were brought to bear on the ship 
with full force, which failing to start her, all hands 
were set. 10 work on the capstans and land pur- 

-~ chases to heave her off by chains, but one of the 
chains gave way, which put an end to the opera- 
tions. The effect was not regularly to launch her, 
but to move the vessel some forty feet lower down. 
Another attempt will be made in a few days with 
a further improvement in appliances. The public 
are now kept in ignorance as to the movements of 
those having the superintendence of launching her. 

THIRD ATTEMPT, NOV. 28TH. 
(From the London Times.) 

On the morning of the 28th November, a third 
attempt was made to launch the Leviathan, and 
during the day she was gradually lowered down 
the ways nearly 25 feet. 

The cause of previous failures was, to a great 
extent, the marshy nature of the ground, and a 
consequent yielding of the piles, against which the 
hydraulic machines rested. Since the day of 
the second attempt a large force of workmen had 
been constructing a series of ponderous timber net- 
works, formed of rows of piles 40 feet long and 14 
inches square, driven into the ground to a depth 
of from 80 to 35 feet. Each row consisted of about 
15 of these timbers, and there were five and six 
rows, one behind another, at intervals of 20 feet 
distance. Between these, on a level with the 
ground, were: a series of stays of timber of the 
same size, fastened horizontally, and the parts 
above ground were supported by a complete sys- 
tem of beams crossing and recrossing, so that the 
pressure was distributed over an immense surface, 
and provided against at every point. The whole 
mass was screwed and bolted together, and behind 
the last of each of the row of piles was crowded 
a mass of iron ballast of enormous weight, so as 
not only to support the timbers, but compress the 
earth around them. Four of these gigantic fulcra 
were erected. These preparations were completed 
on the 26th Nov., but as the next day was Friday 
superstition forbade any attempt of launching, 
and the day was spent in experiments. On Satur- 
day at 10 o’clock the pumps were started. In 40 

minutes it was announced that she had moved 9 

inches down the forward launch way, and that the 
stem had returned 7 inches up the aftermast way. 

This shift brought her nearly straight upon the ways 

again, and the pumping was continued, the vessel 

moving downward about an inch per minute. At 4 

minutes to 11 she had progressed 16 inches for- 
ward and 9 inches aft, and all was going on as 
smoothly as could be wished, when loud shouts 
from the stern announced that the last of the dock- 
yard mooring chains—a monstrous cable, with 
links almost as thick as a man’s arm—had parted. 
There was no immediate remedy at hand for this 
evil; ‘so the strain from that quarter had to be dis- 
continued forthwith. Almost at the same instant 
one of the two mooring-chains which hauled upon 
her bows came in so rapidly as to be useless, while 
the second anchor that held the other chain on the 
opposite side of the river also began to drag. Such 


mishaps occurring at the same moment, occasioned 
a slight delay, but the stoppage was only tempo- 
rary, and by 11 o’clock the forward cradle had 
gone down the ways 24 inches, and the aftermost 17 
inches. From this time on her progress continued 
slow, but sure, averaging about one inch every 70 
seconds. Her progress was noiseless in the strict- 
est sense of the word, the most strained attention 
failing to detect by a sound that there was any 
motion goiug forward, much less that an iron 
suburb of such monstrous proportions was being 
forced forward into the water. By marking the 
railway metals over which the cradles slid, her 
exact progress could be noted and timed, but with- 
out such a guide for the eye it was very difficult 
to perceive that she was making any way at all. 
Under such circumstances, one can easily imagine 
how soon the public outside the yard, exposed on 
housetops to an easterly wind, lost interest in the 
whole proceeding, and underwent a complete re- 
action, They abandoned their elevated position 
in disgust, intimating pretiy plainly that as the 
launch was likely to last some months, they pro- 
posed coming to see it again when the warm 
weather had set in next year. 

At 1 o’clock the men went to dinner, and the 
vessel was allowed to bed herself to the depth of 
an inch or so, by the compression of the timbers, 
and which necessitated nearly twice the amount 
of pressure required to move her, to start her 
again. An hour was spent in starting her, and 
two out of the four mooring chains were broken 
in the attempt. This delay showed the necessity 
of working onSunday. Mr. Brunel and his assist- 
ants, however, could not endure the fatigue of 
laboring through the night of Saturday, and at 
dark the vessel was allowed to stop. During the 
night the mooring chains were repaired, and one 
at the stern secured to a block of stone weighing 
fifteen tons, and buried seven feet in the earth, 
On Sunday morning every expedient was tried to 
move the vessel. The hydraulic machines splin- 
tered the beams like reeds, against which they 
pushed. Two of the mooring chains were broken, 
and the fifteen ton block of granite was drawn 
sheer out of the earth. Three extemporaneous 
battering-rams were rigged, each worked by 30 
men and driven with prodigious force against the 
cradle, and all the screw-jacks that could be raised 
got together, were put in operation. Seven hours 
were consumed in starting her, which left less than 
two hours for actual advance, The whole pro- 
gress of the day was only 100 inches. On Mon- 
day, all these forces were combined in the outset, 
and she got into motion on the first pressure, mak- 
ing about an inch per 40 seconds, till the fatal 1 
o’clock bell rang for dinner. The hour’s pause 
for dinner caused a delay of another hour in start- 
ing her, when she slid in an instant five inches for- 
ward and nine inches aft. This jerk and sudden 
stoppage fixed her with such solidity that in the 
attempt to start her the cylinder of one of the 10 
inch hydraulic rams burst from top to bottom. 
The thickness of the cylinder was 74 inches, and 
yielded only under the stupendous pressure of 
12,000 pounds to the square inch. This finished 
Monday’s work, and was exceedingly rogretted, as 
the managers had screwed their courage up to 
night work. The two succeeding days were occu- 
pied in preparations which have resulted in mov- 
ing her some fifteen feet more, as we are informed 
by telegraph. 

A vast amount of labor has been wasted in the 
preparations for launching the Leviathan. Mr. 
Brunel, in calculating the slope of his incline, 
based his computations on the friction for well 
greased wood, which is not more than one-fifth of 
that for the cast-iron surfaces on which the vessel 
is sliding. His enormous and costly check tackle 
is therefore entirely useless, the vessel never hav- 
ing moved, even when once started under a pres- 
sure of less than 600 tons. Great delay has also 
been occasioned by the use of old mooring chains, 
which have been rusting for fifty years, and by in- 
competent moorings. The senii-fluid nature of the 
yard in which the vessel is built, it being all made 
land, does not seem to have been taken into the 





account by Mr. Brunel, when he built the founda- 








tion for his hydraulic rams, and the whole business 
of the launch was first laid out on such an eco- 
nomical plan that it has been necessary to replace 
nearly everything. 


FOURTH ATTEMPT, DEC, 8TH. 
(From the London Times, Dec. 9.) 


The dense fog yesterday proved an obstacle to 
the progress of the vessel, which no amount of 
of hydraulic pressure was able to overcome. The 
men were set to work early in the morning, but 
for some time labored in vain. All the pressure 
and tackle from the river were pushed and strained 
to the utmost. The expedient of suddenly letting 
the water out of the hydraulic machine at the aft 
cradle, which, when.prdinary methods have failed, 
has often started her, was also tried, but without 
effect. A general pause was made, therefore, 
while some screw-jacks were being prepared, and 
then, when she was relieved from all pressure fore 
and aft, the capricious monster suddenly slipped 
of herself for a distance of nearly two feet. She 
was immediately followed up, and two or three 
more short slips got out of her with slight difficul- 
ty, and all seemed.to promise well for a good day’s 
progress, when the fog intervened. For a few 
minutes an attempt was made to continue work, 
but the thick murky vapor swept over from the 
river in such dense masses that it not only became 
impossible to see, but even very difficult to hear, 
and at 10 o’clock the efforts were discontinued en- 
tirely. The total distance accomplished yesterday 
was only 4 feet 9 inches forward, and 4 feet 4 
inches aft. 


FIFTH ATTEMPT, DECEMBER 16TH. 
(From the London Times. Dec. 17th.) 

On Wednesday morning, Dec. I6th, the long pro- 
tracted operation was resumed, and, after some 
four hours’ hard labor, and a dismal succession of 
mishaps, during which one part after another of 
the apparatus broke down, in the most ignomini- 
ous manner, the work was discontinued, and further 
proceedings postponed sine die. The causes which 
led to this fifth signal failure may be told in the 
few words, that it was almost impossible to make 
the vessel move at all, and that in tho eftorts to do 
so, hydraulic rams, windlasses and chains, though 
of the most ponderous and massive construction, 
were all broken in regular succession, till scarcely 
anything of the apparatus was left to continue.— 
Under such circumstances, therefore, not even a 
hope was entertained of effecting anything, and by 
2 o'clock the attempts were abandoned. What 
makes the matter worse is that nearly every por- 
tion of the powerful gear was broken without pro- 
ducing the slightest effect in the way of movement 
upon the monstrous vessel. It is quite true that, 
when the efforts were discontinued, the signal- 
board showed that the entire bulk had been moved 
88 inches, but of this distance 35 inches were made 
at one slip early in the day, and with comparative- 
ly easy, or at least easy pressure, from the launch- 
ing apparatus. After this, with immense difficulty 
and at the cost of some parts of the machinery, 
another trifling movement was got out of her, when 
she appeared to wedge herself in such a manner 
that, though the most tremendous efforts were sub- 
sequently made,she remained as firm as a mountain. 
Some idea of the extent to which the pressure was 
applied may be gathered from the fact that no jess 
than three hydraulic rams, one powerful crab or 
windlass, aud the doubled chains which drag her 
towards the river both at the stem and stern, were 
all burst and broken. The manner in which each 
of these gave way showed that the strain they 
were subjected to was something almost unheard 
of in the history of mechanics—in fact, the 
accident which occurred to the windlass, when 
a side of its massive iron drum around which 
the chain was coiled was crushed in like a nut, 
was not only, we believe, never known to oc- 
cur before, but until yesterday such a _break- 
age was considered almost impossible. From a 
series of calculations which have been made 
throughout the launch, as far as it has yet gone, it 
has been ascertained that the strain required to 
keep her in motion when only once started was 
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only 100 tons. Yesterday, however, the calcula- 
tions based on the rapidity with which momentum 
diminished showed that the strain required was 
more than 250 tons, or 14¢ greater than it has been 
at any time since the efforts first commenced. 

Further proceedings will probably be postponed 
until after Christmas, when vastly increased power 
is to be employed. 

Mr. Robert Stephenson, M. P., the eminent en- 
gineer, paid a lengthened visit to the yard, and 
with Mr. Brunel, entered at great length into a 
consideration of the arrangements which had been 
made for launching the vessel. Mr. Stephenson 
expressed a very strong opinion that the right 
course had been adopied throughout, and added 
that he had no doubt of comple success attending 
the efforts which are being made for launching the 
vessel, 





Boston and Worcester Railroad. 

The annual report of the directors of the Boston 
and Worcester Railroad to the legislature, em- 
bracing the operations of the road for the year 
ending the 80th of November last, will shortly be 
published. It shows the receipt of income during 
that period to have amounted to $1,019,148 70. Of 
this sum, $547,339 were the amount of passenger 
fares, $438,101 90 for the receipts for freight, and 
$33,707 79 receipts for transports of mail, rents 
and other income. This is a larger amount of in- 
come than has been earned in any former year, 
with the exception of that next preceding, when 
the amount was $1,108,781. 

The expenses of the year amounted to $630,635 
leaving net earnings to the amount of $388,513, or 
over seven-and-a-half per cent. on the capital paid 
in of $4,500,000, and the funded and floating debt 
of about $600,000. Two dividends of 3 per cent. 
each have been paid, amounting to $270,000, leav- 
ing a surplus of $118,513, in addition to the sur- 
plus of preceding years of $302,505. a part of 
which is reserved as a sinking fund for the dis- 
charge of the debt. 

The number of passengers transported on the 
road during the year was 1,524,360, it being an 
average of 4,870 for each week-day of the year, 
Sundays not included. This is less by 32,104, or 
an average of 103 less passengers per day, than 
were carried in the cars in the year 1856. The 
amount of freight transported on the road during 
the past year was 276,676 tons. The greater part 
of this consisted of merchandise carried from or 
brought to the city of Bostous The quantity was 
less by 66,474 tons than was transported in the 
course of the preceding year.— Boston Adv. 





Finances of Boston. 

From the Inaugural Message of the Mayor of 
Boston, delivered on the 4th, we copy the follow- 
ing paragraphs relating to the financial condition 
of that city : 


In regard to the financial condition of the city, 
there is some difficulty in presenting a clear and 
perfect statement, from the fact that the com- 
mencement of the Municipal and Financial years 
are at different periods. In addition to this it 
should be remembered that the cost of many im- 
portant works, initiated and authorized by one ad- 
ministration, has to be met in a great degree by a 
succeeding government. 

Our Water Works, school houses and public 
buildings of all descriptions have an intrinsic 
value in themselves ; they are necessary for carry- 
ing out the very purposes fer which our govern- 
ment was established ; but as they are permanent 
in their character, for posterity as well as our- 
selves, it is unjust that the present generation 
alone should be taxed for their cost. 

The public lands, if properly managed, will long 
be a source of revenue. They are of value to us 
even after we have parted with them, and the pro- 
ceeds placed in the Treasury. Although we may 
lose our title to them as a part of the public do- 
main, yet they become of enhanced importance as 
the new proprietors will furnish a larger amount 
of taxable property from which we can draw the 
Means for the support of government, 





The following statement prepared at the Audi-. 
tor’s office shows our financial condition this day, 
January 2, 1858. 

The City Debt (exclusive of the 

Water Debt) at the beginning of 

the present financial year, lst of 

May last, as reported by the Au- 

Ge, WON ovace ciansicéentesas $2,227,338 66 
The Water Debt, at the same time, 

WOE cncicne oon kavicasetideccs xs 5,031,961 11 


FE occce nonsesesnennis $7,259,299 77 


Since that time there has been 
charged off on the Auditor’s books 





as follows : 
Payments on the City Debt . $17,500 
Do. Water do. . 31,000 
—- 48,500 00 
$7,210,799 77 
Since that time there has been added 
Funded Loans to the amount of.. 756,700 00 





Making the total of Funded Debt at 

Cu SCEPC ee COTY Cee &7 967,499 77 
To this amount should be added 

payments made and to be made on 

loans authorized, but not yet ne- 


gotiated, estimated at........... 455,500 00 





Total of the Consolidated, Funded 

and Unfunded Debt at this time. . $8,422,999 77 
Of which the debt of the City proper 

Gi Ci cg ceva ccut $3,421,088 66 
And the Water Debt.............. 5,001,961 11 


. $8,422,999 77 
The means of payment are : 
Balance to the credit of the Com- 
mittee on the Reduction of the 
Debt on the Ist of May last (less 
payments on the debt since that 
EOIN cons dccm comes Ganceead $465,753 29 
Cash received since that date on ac- 
count of sales of Public Lands, 
and on Bonds and Mortgages .... 
Do. from this year’s taxes, being the 
amount annually appropriated for 


134,947 24 








CI INOS nn 60s, 654s: cacenennes 80,000 00 
, $680,700 53 
Bonds and Mortgages........ -.--. 553,162 29 


$1,233,862 82 
Leaving the net debt at this time 
(any 2, 19BG) ....0. cove cece coce $7,189,186 95 


$8,422,999 77 
1,233,862 82 


$7,189,136 95 


Fitehburg Railroad. 

The sixteenth annual report of the Directors of 
the Fitchburg Railroad states that the only indebt- 
edness of the company is a note for $100,000, due 
in 1860. After paying all demands, including the 
January dividend, there remains in the hands of 
the Treasurer, in cash, the sum of $18,356 11, in 
addition to a surplus of valuable property to the 
amount of $46,506 04. The receipts for the year 
amounted to $625,831 38, a decrease for the same 
period in 1856 of $43,142 67. This decrease has 
all taken place since July last. Of the receipts, 
$256,288 is from passengers, and $356,344 95 from 
freight. The total expenses were $369,150 63, 
making the net earnings $256,680 75. 

The cost of fuel is $58,744 79; renewals of iron 
and repair of road, $70,541 48. Notwithstanding 
the gross earnings have been less than those of 
previous years, yet the net earnings, owing to the 
reduction of expenses, are $5,848 22 greater, mak- 
ing the net results of the business of the year one 
of the best the Fitchburgh has ever had. During 
the year two dividends of three of pe! cent, each 
have been declared and paid, in all amounting to 


12,400, 
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road Company: 

The affairs of the Company whose name is at 
the head of this article, have been conducted with 
so little parade, that we were hardly aware of its 
existence, or that they had done anything towards 
the construction of their road. We are pleased to 
learn that our want of knowledge is the result of 
their modesty, or negligence in bringing it more 
prominently before the public, through the medium 
of the press—and not their idleness, 

It seems the Company procured a charter for a 
road from Madison by way of Beaver Dam and 
Fond du Lac, to Lake Michigan; and another 
from Beaver Dam, by way of Baraboo, and thence 
to the Mississippi, or St. Croix, These companies 
after their organization, were consolidated under 
their present name, and have commenced, and for 
more than one year have been slowly but surely 
pushing forward their work from their connection 
with the LaCrosse road at Beaver Dam, towards 
Madison, and also from the junction of their road 
with the Madison and Portage Division of the La 
Crosse road, westward to the Wisconsin River. 

The line from Beaver Dam runs south-west until 
it reaches a point a little west of Columbus; thence 
about due west to the Madison and Portage Divi- 
sion, (by which it forms its connection to Madi- 
son,) and by way of Lodi to the Wisconsin. This 
makes that portion of it west of Columbus, a di- 
rect extension of the Watertown road, by way of 
Lodi and Madison, to Baraboo, which is, without 
question, the wealthiest, most populous, and pro- 
ductive range of country west of the Wisconsin 
river—and its trade and travel will thereby be se- 
cured to this city, which might otherwise find its 
way along Madison to Chicago, a city which is 
still hoping to control the business of much of that 
portion of our State, through the medium of the 
Chicago and St. Paul Railroad. If this road sup- 
plies the demand of the Baraboo Valley, (and this 
will have a road,) it will be in vain for Chicago to 
press their claims further in that direction.. The 
section of the country between the Milwaukee and 
Mississippi road, on the south, and the La Crosse 
and Milwaukee road on the north, west of the Wis- 
consin, varies from forty to eighty miles in width 
—and that portion of country lying between these 
two lines is very rich and productive, in the main, 
and already well settled up—and needs, and will 
have a road, either communicating directly with 
Milwaukee, or leading off in the direction of Chi- 
cago—to her advantage and our cost. 

This Company is represented as being almost 
wholly free from debt, having executed no mort- 
gage whatever—has used only about thirty-five 
thousand dollars of farm mortgage securities—has 
not a note outstanding, and aside from contracts 
for construction, having no liabilities amounting in 
the aggregate to five thousand dollars. The means 
for paying contractors are being furnished along 
the line by the farmers. The Company have 
graded about seventeen miles of their road, have 
moved about two hundred thousand yards of earth, 
built three bridges, and culverts, &c., &c., paid 
their engineering and usual incidental expenses 
without going out of the State for one dollar of 
means. If this statement is correct, and we cer- 
tainly have no reason to doubt it, the Company is 
now in the best possible condition to take up this 
line and extend it to the Mississippi river, or any 
other desirable terminus. With sixty-five miles 
of road in operation, penetrating a section of coun- 
try unsurpassed in fertility, enterprise, and pros- 
perity, with no floating debt whatever, and only 
about one million of dollars of all other funded or 
stock debt, their road well stocked, and earning 
money—which earnings will largely and rapidly 
increase by a slight extension beyond its present 
terminus, there can be no good reason why it should 
not be one of the very best railroad projects in the 
whole West. 

It has ever been a favorite line of ours, and one 
in which we have for years taken a strong interest, 
and which now seems very likely, in this day of 
depression, to go forward and realize to us all our 





li for its success. 
"Te bellove both partion to tho transfer have act- 
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navigation of the St, Lawrence. The following is 
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€d judiciously and for their Own respective interests 

n the transaction, andwe wish the enterprise 

— success.— Milwaukee Wisconsin, Decem- 

Improvements in the Navigation of the St. 
Lawrence. 

The Governor-General of Canada has communi- 
cated to the Montreal Board of Trade a letter from 
Capt. Orlebar, dated Prince Edward Island, Dec. 
14, 1857, on the proposed improvement of the 





an extract from the letter: 

“ Having recently returned from England, and 
having received instructions from the Hydro- 
grapher in accordance with your suggestions, 
about remedying the defects of the present Ad- 
miralty Charts and Plans of the Gulf and River 
St. Lawrence, I beg to say that Iam prepared to 
enter upon the work of sounding the Strait about 
the Istof July next; and later in the season I 
shall hope to visit Quebec and commence the work 
of remodelling the River Plans from Montreal to 
the Gulf, inserting the soundings in feet, inserting 
all the improvements in Buildings, Piers, Wharves, 
Roads and Bridges, enlarging the scale of the 
Plans, and making the whole suite of Plans in ac- 
curacy and clearness of outline, worthy of the 
first river in the world, and of the energetic com- 
mercial people now availing themselves of its un- 
rivalled facilities for the world’s traffic.” 





Kennebee and Portland Railroad. 

Allen Lambard, Esq., of Augusta, has tendered 
his resignation of the office of President of the 
Kennebec and Portland Railroad Company, and 
the Board of Directors have voted to accept it. 
The papers on the Kennebec are warmly discuss- 
ing the condition and management of this road. 
The Hallowell Gazetée says that ‘there is a pretty 
general impression abroad that the stock of this 
railroad has been sacrificed by mismanagement. 
The stock of the road is already sunk, and the 
bondholders have taken possession under an act of 
the legislature. ' The payments for stock then may 
be laid out of the case, and not reckoned as a part 
of the cost of the road. The cost of the road, 
then is the amount of the outstanding bonds, 
$280,000, and the outstanding amount of the town 
scrip about $800,000. The bonds are fast depre- 
ciating so that they will soon be in the condition 
of the stock. They already have little, if any, 
market value. So the amount of the scrip may 
be set down as the cost of the road. Its passenger 
business is more than all the roads north of Port- 
land, and its freight business equal to any. What 
becomes of the money ? Nota dollar of the in- 
terest on the bonds has been paid these two years, 
and fears are beginning to be entertained that the 
towns may soon have to pay the interest on the 
scrip.” —State of Maine. 


Western Maryland Railroad. 

We observe that the W. M. R. R. Co. are calling 
in the second instalment of the stock subscription 
for the purpose of vigorously prosecuting the work. 
We learn that there are about seven miles graded, 
the principal part of which is included between 
the Hanover pike, at a point one mile above Reis- 
tertown, and Owing’s Mills, leaving about three- 
quarters of a mile yet to be done, which it is 
believed will be completed during the winter. We 
construe the demand for the subscription as the 
best evidence that the company are determined to 
build the road, and a decided answer to all doubts 
upon the subject. It is designed, we understand, 
to repair the track of the present Green Spring 
Valley during the winter, so as to enable the track 
laying to be commenced inthe early part of spring, 
and continued without intermission to Reistertown 
or further. It certainly is the policy of the com- 
pany to advance their property as rapidly as possi- 
ble, under the determination to complete it, so as 
to avail themselves of the low price of iron, which 
would be a considerable item in the entire cost of 
the road. The work is confided to Mr, W. W. 
Taylor, engineer and contractor, @ well 








qualified to advance the views of the company.— 
Balivmore Sun. 
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PROSSER’S foe 2 | PATENT, 





URFACE CONDENSER for HIGH PRESSURE STEAM 
WARRANTED 
To save from 15 to 30 per cent. of the fuel and 
To perform from 15 to 30 per cent. more work 
By increasing the evaporative power of the Bor.er 
And decreasing the condensation ia the CyLinpeR, 
For LICENSES under their PATENT 
APPLY TO THE PATENTER, 
THOMAS PROSSER, 
28 Platt st., New York. 


NEW YORK & HARLEM R. R. CO. 
PROPOSALS FOR A LOAN. 


oy order to fund the floating debt of this Company, amount- 
ing to nearly $750,000, a new issue of Mortgage Bonds, to 
the extent of one miilion dollars, has been decided on by the 
Board of Directors as the best mode of redee ming the Com- 
pany from the embarrassments under which it labors by reason 
of the high rates of interest paid upon this debt, 
Subscriptions are accordingly invited from all holders of the 
securities and stock of this Company for the purchase of the 
bonds thus to be issued, redeemable in ten years, and bearing 
seven per cent interest, papable semi-annually. 
To give to the holders of unsecured bonds and outstanding 
extension certificates the preference of this loan, subscriptions, 
though solicited from all, will take precedence i in the following 
order : 
First Preference: To the holders of the unsecured Bonds 
of the Company, redeemable in 1858, 1859, 1861, 1867, and 1872. 
Second: To the holders of outstanding Extension Certifi- 
cates. 
Third : To the holders of Preferred Stock. 
Payments to be made as follows : Forty per cent. in cash, 
and sixty per cent. at par in the above-mentioned unsecured 
bonds, extension certiticates, or preferred stock, at any time 
before the 15th day of January next, Any of the liabilities or 
acceptances of the Company which are due, and constituting 
a part of the floating debt, to be received as ‘cash. 
These Bonds will be secured by a morigage on the whole 
road, its franchises, real estate, and rolling stock, subject to 
the first and second. mortgages already given; but the mort- 
gage herein provided for will be a first lien upon extension eer- 
tificates to the amount of ove million five hundred and twenty- 
four thousand dollars, issued for the construction of fifty miles 
of the road from Dover Plains to Chatham, which certificates 
now hypothecated as security for the floating debt, are to he 
redeemed by the proceeds of this loan. 
As a further securitv to the purchasers of the new bonds, it 
is intended that $30,000 a year shall be set aside (provided 
that sum is earned over and above expenses and interest) and 
employed to purchase in the market each year the bonds of 
this issue—such bonds so purchased to be immediately can- 
celed. 
Persons wishing to subscribe to this loan, or who are inter- 
ested in the bonds or stock of the Company, are referred to 
the Company's Office, No. 33 Pine st., where a Committee of 
the Directors will be in attendance daily from 12 to 2 P. m. to 
give all required information respecting the terms of the loan 
and the condition of the Company. 

By order of the Board. ALLAN CAMPBELL, Pres'’t. 

DeogmBar 4th, 1857. 5t50 


Railroad Tron. 


90 TONS, 56 to 57 Ibs. per linear yard, Crawshay’s 
make. In Bond or Duty paid and ready for imme- 
diate delivery. For sale by 
THEODORE DEHON, 
2m1 10 Wall st., near Broadway. 


FOR SALE. 


1,500 Ton Rails, 60 Ibs. weight, payable half cash & half Bonds. 
1. 800 do. do, Erie pattern, 57 lbs. weight, deliverable at 
Chicago., Lil. 
deliverable at 
Pittsburg. 
7 First Class Locomotives, 25 ton weight, 4 ft. 8)4 in. gauge, 
warranted te be equal to any ever manufactured in the U. 8. 
4 First Class Passenger Cars, superior workmanship, deliver- 
able at Buffalo, N. Y 
80 Platform Cars, best quality, deliverable at Buffalo 
For further particulars apply to 
DAVIS & KASSON, 
47 Exchange Place. 
New Yor, December 15, 1857. 6t51 


Valparaiso Cake Copper 
¥ superior quality on hand and for sale by 
THEODORN D&£HON, 
iIml 10 Wail at., rear Broadway. 


DELAPIERRE & LOC KWOOD, 
156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers, 


JAnN’Y 6, 1858, 








2,000 do. do, do, do. 56 = do. 





Pig Iron, Lead, Horse Shoes, | Sperm Oil, 
e Tin, ered] yee, Anrila, Lard Oil, 

e Vv ery 
Bpelter’ 0 ” | Bellows, otc, ‘ete, 





contemp! 


UNION 
CAR WHEEL & TIRE 
WORKS, 
JERSEY CITY, N. J. 


MOORE & ADAMS, 


MANUFACTURERS OF 
Double and Single Plate 


CAR, ENGINE AND TRUCK WHEELS, | 
Manufacturers and Proprietors of 
MOORE’S PATENT 
Triple Plate Car Whee! 


CHILLED LOCOMOTIVE TIRES, 
Made from the best Charcoal Cold Blast Iron 


HIRAM W. MOORE, 
GEORGE ADAMS. 


OFFICK OF THE BOSTON LOQUMOTIVE Wor ad | 











June Ver, 1887. 
E beg leave to announce that Mr. ‘', W. RAY LEY for- 
merly of the AMOSKEAG M.A (UFACTURING 
CO., and popularly known as a builder o comotive Engines 
and other Steam Machinery, has become «+, is te 2d with us as 
Principal of the MECHANICAL DEPARTMENT of Our business, 
23tf HOLMES HINKLEY, Vresident 


Nathan Caswell, 


0. 9 Nassau et , New York, Brokeri a) lroad Lron, refers 
to Messrs. P. CuouTean, JR,, SANrokv & Co, 6m 


INSTRUMER ' s. 
F. W. & R. King, 


ANUFACTURERS of Engineers’, u ,eying and Draw- 
ing Instruments, No. 226 Baltimore -1 ; Ban vruore, Md, 


Richard Patten con, 


son, 
ANUFACTURERS of Mathematic..: |..struments to the 


U.8. Government, No. 23 Souths. KaLtiMoRE, Md, 


James W. Queen, 


264 Chestnut st., Paria., has for sale &.yineers’ Levels, 
Transits, Chains, Tapes, &c. Priced Catal goes by mall gratis, 








Swiss Drawing Inst) uments. 


Seer to all others, Catalogues yratis, Sold only by 
AMSLER & W1RZ, 211 Chestu st., PHina., Pa 


Wm. J. Vou : 


HAS removed his Engineering and Surve: 
ufactory o No. 33 North Seventh Str 


H.SAWYE:-. 
(of the late firm of SAWYER & HOBBY), 
N ANUFACTURER of Transits ar’ Levels, has remover 
to Union Place, near Warburton Ay kers, N. 


Knox &S Shai: Ky 
pe me of Engineering Suihietinanta, 46% Walnut et., 
Philadelphia. (70 premiums au urded.) 


instrument Maa 
Philadelphia. 





















Se ENGINKERS AND SURVEYORS 
HEINSTRUMENTS, Mii BY 
| Edmund Draper, 
Surviving partner o! 
woe + DRAPER, 










below Walnut, 


, 23 Pear Street, 
raped > ) PHILADELPHIA. 


near Third St., 


W &L.E. GURLEY, 
INSTRUMENT MAKERS 
TROY, N. ¥ 


NVITE the at!zntion of Engineers and Surveyors to the In 

struments made at their establishment 

Possessing facilities unequa'led as they believe, by any other 
mavuufacturers in the Union, they are enabled to furnish instru- 
ments of superior quality, atl ower rates than any other makers 
of established reputation, 

We have recently published a work of -0 pages, giving a full 
description of our instruments, with their adjustments, prices, 
&c.. which we will send by mail free of obergm to all persons 
the purchase of instrum: 

W.@ L, &. GUALBY, Taor, N. Xs 
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NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 


Office, No. 11 Railroad Exchange, Boston. 


HIS Company, composed of Railroad Corporations, in- 

sures on the Mutual principle, against loss by Fire, 

BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the mémbers have an insurable interest, 


DIRECTORS: 


fl, Hooper, Uriel Crocker, | Charles L. Putnam, 
Stephen Fairyanks, | Wm. Minot, Jr., |S. H. Walley, 
Wm. A. Crocker, I, M. Spelman, | Waldo Higginson, 








WALDO THGGINSON, President. 


CHARLES G. HOBART, Secretary. 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County RBonds— 
Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn.), 6 p.cts 
Oarter, Bath, and Montgom- |} Jowa County (Wis.), 8 per cts 
mery (Ky), 6 per cents. Mineral! Point do. do, 
Also a variety of CITY, COUNTY, and RAILWAY 
PRCURITIES in smaller lots. 
April 30th, 1856, ees 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS ano STOCK BROKERS, 


Have regular sales of Stocks, Bonds, and other Securities 


BVERY 
WEDNESDAY anv SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF BEQUIRED, 


SPECIAL SALES 

On MONDAY, TUESDAY, TILURSDAY, anv FRIDAY. 

Orrioes—Nos, 83 and 85 Walnut street. 

Where they otter at private sale 
A GREAT VARIBTY OF 
State, County, City and Ratiroad BONDS and STOCKS 
NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGER, 
AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 

Rersaunon--Ohio Life Insuranca § Trust Company Bank 








CINCINNATE STOCK EXCITANGE. 


KIRK & CHEEV ER, 
—_ ae 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auction at the Mexouants’ BxogsweR 


F.W. Rhinelander. James A. Boorman. Edwin A. Post. 
RHINELANDER, BOORMAN & CO., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RATLWAYS. 
BANK OF COMMERCE BUILDING, NEW YORE. 
REFER TO 

John A. Stevens, Esq, President Bank of Commerce. 
Sam’! Sloan, Esq., President Iudson River Raiboad Co, 
James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Messrs. Cooper & Hewitt, Messrs. Duncan, Sherman & Co. 


REMOVAL. 


D. STARLING, Metal Broker and Rail Inspector, 

e from Lawrence Pountney Lane, to the Vestry House, 

Lawrence, Pountuey Hill, 
Lonpon, 1857. 


DRAKE & CARTER. 


49 Merchants’ Exchange, Wall Street. 


TLE subscribers have formed a Co-Partnership under the 

name of DRAKE & CARTER, for the purpose of con- 
tinning the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lections, &¢. 

The generabpartners of the concern will be James M. Drax 
and Gaten A. Carter. Epwarp B. Litrie Esq. has von- 
tributed Fifty Thousand Dollars as special partner, 

D. & ©. will occupy the Offices No. 49 Meronants’ Ex- 


on tran Wall 8t 
JAMHS M. DRAKE. GALEN A. CARTER, 

















ENGINEERING WORKS. | WILLARD FELT & COo., 





REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 
45 MAIDEN LANE, 


NEW YOrkK. 

JS git fitted up the entire building expressly for our 
business, we solicit orders for anything required in our 
line, We offer the largest assortment of Blank Books, Paper 
and Stationery both Fancy ani Staple, embracing everything 
in our line, Sieam Job Printing,—all our Presses, Type and 
Machinery are new, enabling us to execute the best style of 

work at mo4erate prices. Please call or send your orders, 

FRANCIS & LOUTREL, 
Stationers, Prin’ers, Lithegrauphers and Bookbinders, 
45 MAIDEN LANE, NEW YORK, 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


UST PUBLISHED—A set of Tables for finding, at a glance, 

the true cubical content of Excavation aid Embankments 

for all Bases, and for every variety of Ground aud Side Slopes, 
By M. E. Lyons. 

SHEET NO. | SHEET NO. 

1. General Table for all Bases'13. for Base 18ft. Slop. 1% tol 

and all Slopes. 14. . 2. = 1% tol 

2. For Side Hill Cuts and Fills) 15, *.%,° X% tol 





3. Base 12 ft. Slopes Ly to 1/16. , 2. 1% tol 
a. = = Weer. = a sf 1% tol 
> - % tol 18. a 1% tol 
6 * * 4. onm * @, °* X% tol 
ws 15 “ 1% to 120. * .go- = 1 tol 
> "7 % to 121. ° oy * 1X tol 
9. “ 16 “ 1 tol 22. “ 30 a“ 1% to 1 
mS. Ue = % to 1/23. aa 1 tol 
my = = X% to 1 24, henna 1% tol 
12“ 18 “ 1 wl| 


The Tables are printed in clear, hold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight. Each sheet is complete in itself, and 
erabraces 9!) that is wanted im connection with the Base or 
Blope designated, whether on ‘evel or side bill cross section, 

Sold in separate sheets, at 25c. each, or the whole hand- 
eomely bound in cloth in one volume for $7.50, by Joszrx 
ticrty, 139 Chestnut st., Phila.; Wa. Munir, Baltimore, Md., 
Entwiat.e & Son, Alexandria, Va.; MoC.uzas & Ce., ‘To 
tonto, C W.; aiso 


For éaie at the office of this paper. 
ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 
HIS work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is suodivided as follows: 
Ist. The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
3d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th, Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 
It is a plais, clear and most valuable book for practical Rail- 
road Engineers. 
For sale at this office. Price $1. 


Hufty’s 
Engineers, Architects and Draftsmen’s 


STATIONERY EMPORIUM. 











\ HATMAN’S TURKEY MILL DRAWING PAPER, 

Tracing paper, Plan and Profile, Protractors, Drawing 
Pins, Faber’s Jackson’s and other makers’ Pencils; Field, 
Level, and Memorandum Books of various patterns; Mathe- 
matical Instruments, Tape-lines, Mouth Glue, Cross Section 
paper, Triangles Label Brushes, Gum Bands, Maiden Gum, Red 
fape, Ink, inkstands and sand, Water Colors, Pallets, Patent 
Bin¢ers* or letters, Portfolios, etc., together with « general 
pssortment of Ststiorery and Blank Books. A 

All goods packes with care, and forwarded to part of 
the United States, OSEPH H 


14 MAIDEN LANE, N. Y., 
ACCOUNT BOOKS, PAPER AND 


DRAWING MATERIALS. 


TYNGLISH and American Drawing Paper in sheets and rolls 
414—Cloth mounted Drawing Paper in rolls.—Tracing Paper 
and Muslin, Metallic and Linen Tapes.—Profile and Cross-seo 
tion Papers, Field Books, etc., etc., etc., etc 


Maps, Bonds, and Stock Certificates lithoe 
graphed in best style. 6m26 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shope and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs ‘of 
Railroads, Engines and Cars, at lowest prices. 


THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Bostow-& Me. R.R. Late Pace, ALpEn & Co. 
REFERENCES, 

James Haywarp, President | Purtrs, Dopar & Co., N.Y. 
Boston and Maine R. R. Cooper, Hewitt & Co., do. 
Capt. Wm. H. Swirt, Boston. | Reeves, Buck & Co , Phila, 
LawrEnog, Stone & Co, do, | KE. 8. Carsprouan, Chicago. 

8. M. Feiron, Pres’t Phila... W. & B. R. R. 


NEW ENGLAND 
Mutual Life Insurance Co., 
BOSTON, MASS. 
ESTABLISHED 1843. 

Branch Office in Met itan Bank Building, 110 ’ 
9a fice in . ee ok RE arr Broadway 
JOHN HOPPER, Agent and Attorney for the Company. 
CAPITAL and accumulation of PREMIUMS to meet losses, 

910,000, 


After paymg among all holding policies, in cash (not in scrip,) 
dividends, amounting to 
$181,000, 

One-half of the first five annual premiums on life policies 
loaned to insurers if desired ; the remaining half may be paid 
quarterly. 

The premiums are as low as those of any reliable Company. 
This is the oldest American Mutual Life Insurance Company 

successful. 

















and one of the most 
Insurance may be effected fer the benefit of married women 
beyond the reach of their husbanis ’ereditors. Qreditors may 
insure the lives of debtors. 

DIRECTORS.—WILLARD PHILLIPS, Charlies P. Curtis, Thos, 
A. Dexter, Sewell Tappan, A. W. Thaxter, Jr., Charies Hub- 
bard, Marshall P. Wilder, Wm, 3. Reynolds, Geo, H. Folger, 

B. F. STEVENS, Secretary. 
REFERENCES IN NEW YoRK: 
A. Oakey Hall, District Attorney, of New York City; H 
Pierson ; D. Randolph Martin, President Ocean Bank. 


_ AGENTS 

Maine—N., FP. Deering, Portiand. . 

New Hampsurre—John 8. Harvey, Portsmouth. 

Vermont—T. W. Bruce, Middlebury, 

MassacuHusetTTts—Hartley hb eg Baas rag? W. H. 
Taylor, New Bedford ; 8. W. Stickney, Lowell ; L. Thorndike, 
Salem ; H. 8. Noyes, Springfield ; J. B. Swan, Nantucket. 

Conneotiout—Chas. Robinson, New Haven ; J. W. Good- 
vin, Hartford ; H. P. Eaton, Nerwich ; Nath’! Greene, Bridge- 
port; J. C. Learned. New London. 

Rugope Istawp—Charles H. Mason, Providence, 

New York—John Hopper, 110 Broadway, New York City; 
H.N. Dowd, Albany ; J. W. Bissell, Rochester ; Leonard Wit- 
son, Bufflo ; C. 8. Moss, Lockport ; B. B. Burt, Oswego; J. 
H. Edmonds, Utica ; D. E. Battershall, Troy. 

PENNSYLVANIA— Robert Ralston, nitadelphia. 

Distaiot oF CoLumMB14—Charies Fletcher, Washington. 

Ouro—Charles Bradburn, Cleveland ; B. Urner Cnciunag, 

Missour1—Alonzo Cutler, St. Louis, : 
— N. Holden, Chicago ; George W. Woodward 

ena. 

Keyrocxy—James G. Breed, Louisville. 

Sours Carotina—H. 8. Hayden, Charleston ; H. EB. Nichol 
Columbia. 

Avasama—R. 8. Bunker, Mobi 


A 
Wisconsty—Philetus Hale, | 





sfocuior oH. 


May 15, 1866. 


Mobile. 
Mion1ean—Edward Lending, ond Fue Furber, Betsei 
yore "he 
‘ 
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NEW YORK: BUYERS, 
86 Cedar st., near Broadway, 


UY TO ORDER, merchandise of every description. The 
give especial attention to the purchase of Railroad mate 
tials, findings and supplies, and having “nothing to SELL,” 
whether patent articles or others, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchaeers much 
better than if they were also interested as sellers. 
¥F.8.C & Oo. make it an invariable rule not to accept 
eommissions from the seller, while receiving pay from the 
hey refer to W. G. Lambert of A. & A. Lawrence & Co., 
Wm. L. King of Naylor & Co., New York ; Geo. Baty Blake 
of Blake Howe & Co., Boston; David 8. Brown of D. 8. 
Brown & Oe., Philadetphia ; and others if required. 
Address Box 1,179, New York. 7 


RAILROAD IRON. 


1 00 TONS Anti-Lam‘nating Hammered Head Rails 
9 of the “Erie” Section, 57 lbs. per yard, here 
and to arrive. For sale by x 
HENDERSON & KERNOOCHAN, 
; 18 Cliff st., 
4itf New Yor«x. 


A. N. GRAY, Cleveland, O., 


oo AND FORWARDER of Railroad Iron, Chaire 
and Spikes. 

Also, Cars, Locomotives, and all kinds of Machinery for 
Railroad purposes. 

Office, next door to the Oustom Hous*. Main street. 


Railroad Iron. 


‘pas undersigned, Agent for the Manufacturers,is prepared 
to contract for T Rails, of the usual patterns and weights, 
tobe delivered on board ship in Wales, 
He will also receive and forward orders for the purchaseof 
Railroad Iron and Metals generally, through the medium ofhis 
riendsin Londen. For terms, apply toe 
‘ JOHN H. HICKS, 
Apri! 1, 1853. 90 Beaver street. 


Railroad Iron. 


iB undersigned having leased the extensive works of the 

Cambria [ron Company, situated at Johnstown, Oambna 

Oounty, Penna., and purchased all their personal estate are 

now prepared to execute at short notice orders for rails of aay 
required pattern or weight, on the most liberal terms, 

OOD, MORRELL & CO. 
: Johnstown, Cambria 0 o., Pa. 
ly22 Phtladelphia Office: North Penna. R. R. Building. 


Railroad fron. 


i he undersigned, Agents for leading Manufacturers in Staf- 
ordshire and Wales, are prepared to contract for delivery 
board ship at Liverpool, or Welsh port. 
C. CONGREVE & SON, 
18 Cliff st., N. Y. 


RAILROAD IRON. 


Crescent Manufacturing Company, 
WHEELING, VA., 


A. — woe A execute, at short no’ orders for 
3 of any requir ttern and 
old rails, on the mace’ liberal terms “Addves 7 - — 
N. WILKINSON, 
Sif Wueeuine, Va. 


Railroad Iron. 


700 TONS, afloat, or in stere, of “W. Orawshay’s” 
make, For sale by 


THEODORE DEHON, 
10 Wolist., near Broadway, 
16 New Yorx. 


Railroad Lron. 


ge eps for Rails, at a fixed price or on commission 
/ delivered at an English port, orat a port in United States 
will be made by the undersigned, 
THEODORE DEHON, 
10 Wail st., near Broadway, New York, 
500 tons T rails on hand 54 to 67 Ibs. per linear yard. 


Railroad Lron. 
f b= Undersigned, Agents for the Manufacturers, are pre- 
pared to contract to deliver free on board at shipping ports 
in Engiand, or at ports of discharge in the United States, Rails 
of superior quality, and of weight or pattern as may be required, 
VOSE, LIVINGSTON & CO., 
New York, Aug, 1855. 9 South William Street. 


Railroad Iron and Chairs. 
ee a eat Se. are now prepared with 
increased facilities to contract for Rails and Chairs at their 
‘Address 8. tT SORANTON Prest, at Scranton, or at the of 
foe of the Campany in New York, 26 Willem st, y 




















The 














vi ANUFAOTURERS of warranted Cast Steel, euperior 


STEEL, FILES, &c._ 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 





quality, for Tools, Machinery, and Engineering purposes, 
Bingle and Double Shear, Blister, German Spring and beet 
Steel of every description—also, Gast Steel Files of high repu- 
wt Mane Tooke adapted for the use of Machinists, and Saws 
and Tools of ali kinds, 
of the above goods constantly on hand, 
CORPORATE MARK ato, 


CHAS. CONGREVE & SON, Agen 
‘ 18 Oliff street, N. ¥, 


IRON BOILER FLUES. 


Lap-Welded Boiler Flues, 
13g to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From i to 6 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c,, &c. 
MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CQ,, 
PASCAL IRON WORKS. 


‘Warehouse—209 South Third st., 
PHILADELPHIA. 
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“RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


Ore Rails of their own manufacture deliverable as may 
be desired by purchasers, - 


OLD RAILS 


received in exchange for new or for re-manufacturing, 
JOHN A. GRISWOLD, Agen 


Troy, N. . 
New York Agent: 
B. A. QUINTARD, corner of Wall st. and Broadway. 


New York and Erie R. R. 


On and after Monday, Nov. 9, 1857, and unti! further notice, 


PASSENGER TRAINS 
will leave Pier foot of Duane street, aa 
as follows, viz :— 


Donxirgx Express, at 8 a. m, for Dunkirk and Buffalo, and 
intermediate stations. 

ROCKLAND PassENGER, at 8 p.m., from foot of Chamber 
st., via Piermont, for Sufiern’s and intermediate stations. 

Way PassenGer, at 4p.m., for Newburgh, Middletown 
and intermediate stations, 

Emierant, at 5 p.m., for Dunkirk and Buffalo and inter 
mediate stations, 
Ss” The above trains run daily, Sundays excepted, 
‘ Nia@st Exprass, at 5 p.m. for Dunkirk and Buffalo, every 
ay. 
These Express Trains connect at Bimira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niayara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delawara, Lucka 
wanna snd Western Raiiroad, for Scranton ; at Hornellsville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Deunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati, Toledo, Detroit. Chicago, etc. 

OHARLES MORAN, President, 








MORRIS & JONES & CO., 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 
BOILER rare CAR AXLES. 
BOILER RIVET RAILROAD IRON, 
CUT NAILS and SPIKES, PIG IRON, etc. 

Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in thie State, orders for any description of 
Iron can be executed. 

August 16, 1854. ly83 


Railroad fron and Common 

Bars. 

7 undersigned, sole agents to Messrs. Gust & Co., the 
proprietors of the Dowlais Iron Works, near Cardiff, 

South Wales, are duly authorized to contract for the sale of 

their G. L. Railroad Iron, and Common Bars, on most advan- 

tageous terms. 

1Ltf R. & J. MAKIN, 70 Broad st 


Railroad Iron. 


= subscribers, Agents for the Manufacturers, are prepar- 
ed to contract for the delivery of Railroad Iron at any port 
in the United States or Canada, or at a shipping port in Wales. 
WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


CLARK & JESUP, 


No. 44 EXCHANGE PLACE, 
RAILWAY AGENTS & COMMISSION MERCHANTS 
DEALERS IN FOREIGN AND AMBRIOAB 


Railroad fron, 
have for sale on commission— 
LOCOMOTIVE ENGINES 
PASSENGER and FREIGHT OARS, 
WROUGHT and CAST IRON OHAIRS, 
ly30 SPIKES, CAR WHEELS, AXLES, TYRES, &, 


Railroad Iron. 
6 5 TONS 55256 lbs. per yard, best Welsh Rails, Guest 














& Co. ee landing and for sale by 
OSE, LIVINGSTON «& CO., 
9 South William st., 


‘Railroad Iron. 








From New Yo 





U. S. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
lowa, Kansas ana Nebraska, 











CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any paxr 
or SOUTHERN or CENTRAt IOWA, KANSAS 
on NEBRASKA, 
we” Passencrer Trains leave the Central Depot, foot of 

South Water street, Catcaco, daily as foliows :— 
2.45 A.M.—Mornina Express.—Connecting at Mendota with 
Tilinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming: 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c.; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 P.M.—EVENING Express,--Making same connections a8 

above, 

NO TRAIN SATURDAY EVENING. 
is” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR: 
LINGTON and QUINCY. 


THROUGH TICKETS can be procured at all the principal 


eastern railroad offices and in Chicago at the Depot and st the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House. 


SAM’L POWELL, 


0. G. HAMMOND, 
Gen. Ticket Agent. 


Gen, Sup't. 


Philadelphia, Wilningion & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 








= = 
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Trains will leave the Southern and Western Station, corner 6 


Broad and Prime streets, Philadelphia, at 8 30 am, 12 45, 3 and 
lL pm. 


FARE BY THROUGH TICKETS TO THE SOUTH. 
Wningt0 Fine cnncane scan ence cnce $id @ 
EE a ey 








do G 

1 O 0 TONS best quality Welsh Rails “Erie” pattern, | From Priadelphia to Wilmington... ...0 224-00 enon anon 4 00 
. 68a60 Ibs. per yard, now due at New Orleans, do do | A EPR A 6 60 
for salo by OSE, LIVINGSTON, & OO. do do UNNI nn camnesenandn connnenis 9 00 
No. 9 South William st., N. ¥. do do UII ciccnenstenancninniunsele € 00 
October 18, 1856, FARE BY THFOUGM TIOKETS TO THE WEST. ai 
Railroad iron. re ea. orm neennaes cena =F) 00 
1 00 0 TONS Railroad Iron, weighing about 58 Ibs. | From New York to Indianapolis... 19 00 
9 per yard, “ ” pattern. of best quality Welsh | from Phiadelphia to Cincinnati ... awe 16 00 
make, now for delivery, for sale by do do Louisville. ,... cianediiantian B00 
v LIVINGSTON & OO» An extra charge will be made for meals and state rooms 00 

August lst, 1857. 0 Bouth William board the boat, 





GEORGE A. PARKES, Bupt 














